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Equity markets 
Sweden & Global 

Financial markets development 
Interest rates  
Annual yield of 10-year gvt bonds 

Note: equity market data series are indexed assuming 2016-12-30 = 100. 

Credit spreads 
SEB vs. corporate 
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Highlights in Q3 2019 
 • Solid financial performance despite seasonal 

slowdown and softer macroeconomic 
environment. 

• Broad-based demand for advisory services, 
lending and capital market financing. 

• Swedish mortgage net sales in line with SEB’s 
market share. 
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  Financial summary YTD 2019 

2019 
January-September 

2018 
January-September 

% SEK m 

Total operating income 36,045 34,123 6 

Total operating expenses -16,918 -16,379 3 

Profit before credit losses 19,127 17,745 8 

Net expected credit losses. -1,297 -753 

Operating profit before IAC 17,831 17,011 5 

IAC 4,506 

Operating profit 17,831 21,517 -17 

Net ECL level CET 1 RoE  

8bps 

C/I 

16.4 % 0.47 13.2% 
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  Financial summary Q3 2019  

Q3 2019 Q2 2019 % SEK m 

Total operating income 11,942 12,197 -2 11,433 4 

Total operating expenses -5,589 -5,708 -2 -5,421 3 

Profit before credit losses 6,353 6,489 -2 6,012 6 

Net expected credit losses  -489 -386 -424 

Operating profit before IAC 5,864 6,103 -4 5,587 5 

IAC 

Operating profit 5,864 6,103 -4 5,587 5 

Net ECL level CET 1 RoE  

9bps 

C/I 

16.4 % 0.47 13.2% 

% Q3 2018 
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2.2 
2.4 

Q3 2018 Q3 2019

Net interest income development 
 Net interest income (SEK bn) 
Jan-Sep 2019 vs. Jan-Sep 2018 

Net interest income type (SEK bn)  
Q3 2017 – Q3 2019 

5.3 

5.8 5.8 

Q3-17 Q3-18 Q3-19

-0.5   
-0.6   -0.6   

Q3-17 Q3-18 Q3-19

Regulatory fees 

LC&FI 

Lending 

15.8 

17.0 

Jan-Sep 2018 Jan-Sep 2019

2.5 2.6 

Q3 2018 Q3 2019

0.7 0.8 

Q3 2018 Q3 2019

-0.
1 

0.1 

Q3 2018 Q3 2019

C&PC Baltic Other 
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Net fee & commissions (SEK bn)  
Jan-Sep 2019 vs. Jan-Sep 2018 

0.8   1.0   1.0   

Q3 17 Q3 18 Q3 19

Net payment & card fees 

0.3   0.3   0.3   

Q3 17 Q3 18 Q3 19

Net life insurance commissions 

2.0 2.0 2.0 

Q3 17 Q3 18 Q3 19

Net securities commissions (custody, mutual funds, brokerage) 

13.5   13.7   

Jan-Sep 2018 Jan-Sep 2019

0.9 1.2 1.3 

Q3 17 Q3 18 Q3 19

Net advisory fees, lending fees & other commissions 

Net fee & commission income development 
 Net fee & commissions by income type (SEK bn)  

Q3 2017 – Q3 2019 
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4.6 

4.8 

Jan-Sep 2018 Jan-Sep 2019
5
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Jun-17 Sep-17 Dec-17 Mar-18 Jun-18 Sep-18 Dec-18 Mar-19 Jun-19 Sep-19

1.5 1.4 1.4 1.3 1.1 1.2 1.7 1.3 1.1 

0.2 0.2 
0.1 0.3 0.4 0.3 

0.4 

0.2 
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1.7 
1.6 

1.5 1.6 1.5 1.5 

2.1 

1.5 
1.2 

Q3-17 Q4-17 Q1-18 Q2-18 Q3-18 Q4-18 Q1-19 Q2-19 Q3-19

Net financial income development 
 
Net financial income (SEK bn) 
Jan-Sep 2019 vs. Jan-Sep 2018 

Net financial income development (SEK bn) 
Q3 2017 – Q3 2019 

VIX index (VIX S&P 500 volatility) 

NFI Divisions 

NFI Treasury & Other 
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  Operating leverage 
 
 Average quarterly income (SEK bn) 

9.2 9.4 9.8 10.4 10.9 11.2 10.8 11.4 11.5 12.0 

2010 2011 2012 2013 2014 2015 2016 2017 2018 Jan-
Sep

2019

Average quarterly expenses (SEK bn) 

5.8 5.9 5.7 5.6 5.4 5.5 5.5 5.5 5.5 5.6 

2010 2011 2012 2013 2014 2015 2016 2017 2018 Jan-
Sep

2019

Average quarterly profit before credit losses (SEK bn) 

3.4 3.5 4.1 4.8 5.5 5.7 5.4 5.9 6.0 6.4 

2010 2011 2012 2013 2014 2015 2016 2017 2018 Jan-
Sep

2019
Note: data exclude items affecting comparability. 9 



  Operating profit by customer segment (excl. IAC) 
 

RoBE (%) 10.5 (10.0) 15.4 (14.3) 24.5 (22.7) 28.8 (32.1) 

C/I  0.47 (0.49) 0.43 (0.45) 0.39 (0.42) 0.48 (0.44) 

6,354 6,018 

1,948 
1,599 

1,103 

6,953 6,797 

2,294 

1,259 
535 

Large Corporates
& Financial Institutions

Corporate & Private
Customers

Baltic Life Investment Management
& Group Functions**

Jan-Sep 2018 (SEK m) Jan-Sep 2019 (SEK m)

* 

* Operating profit for Investment Management corresponded to SEK 983m Jan-Sep 2019 (971). 

** Group Functions consist of Business Support, Group Staff, Group Treasury and the German run-off operations. 
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  Strong asset quality & balance sheet  

Net  expected credit loss level 0.06% 0.08% 
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 CET 1 ratio (Basel 3) 17.6% 16.4% 

 CET1 buffer above requirement 270bps 170bps 

 Total capital ratio (Basel 3) 22.2% 20.9% 

 Leverage ratio (Basel 3) 5.1% 4.5% 

 Customer deposits (SEK)  1,111bn 1,206bn 

 Liquidity coverage ratio 147% 174% 

Jan-Sep 2019 2018 
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  Development of credit portfolio 

Sector QoQ YoY 

Corporates 6% 14% 

     FX-adjusted 2% 9% 

Households 1% 6% 

     Swedish mortgages 1% 6% 

Commercial real estate 1% 3% 

Residential real estate 5% 17% 

Housing co-ops 0% 0% 

Credit portfolio ex banks 4% 10% 

Credit portfolio by main sectors (SEK bn) Credit portfolio growth rates by main sectors (%) 

Note: data include on- & off-balance sheet exposures. 
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Corporate credit portfolio1 

Corporate activity 
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1 Data include on- & off-balance sheet exposures; 2 FX adjusted; 3 Thomson Reuters; 4 EPSI Rating = Svenskt Kvalitetsindex (SKI). 

SEB YoY  
growth rate2 

Market share3 (M&A completed)  Customer satisfaction (EPSI4) 
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SEB awarded 2019 
Business Bank of the year 
by Finansbarometern 

Sweden 
YTD 2019 

Bank 
 

Value  
EUR m 

1 SEB 6,033 

2 US peer 4,733 

3 Nordic peer  4,165 

4 Nordic peer  3,334 

5 US peer 2,647 

Nordics 
YTD 2019 

Bank 
 

Value 
EUR m   

1 Nordic peer 10,577 

2 US peer 10,428 

3 SEB 10,012 

4 US peer 7,919 

5 US peer 7,007 

13 
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  Custody 
in focus 
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  Assets entrusted to us: Custody 

Deposits 

Assets under management 

Assets under custody 

2016 2017 2018 YTD 2019

12% 
CAGR  

Strategic focus area Assets under custody (SEK bn) Business momentum 

2-3x 
estimated 

multiplier effect 
on earnings 

1,300 
SEK bn in new 

assets YTD 2019 6,824 

9,267 
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…world-class service  
to our customers 
continues 
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The journey towards… 


