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leading providers of corporate governance and responsible 
investment solutions. Data on the principal adverse impacts 
linked to real estate assets is provided by Novier, an external 
management organisation that offers professional advice in 
sustainability for real estate companies.

The data from these service providers was reviewed, and 
it was concluded that the majority of the selected data points 
align with the required metrics outlined in the Regulatory 
Technical Standards (RTS) issued by the European Supervisory 
Authorities (ESAs) to support the Sustainable Finance 
Disclosure Regulation (SFDR). In the absence of fully aligned 
data with regard to some other PAIs, SEB Asset Management’s 
data vendors have made available proxy indicators which 
were assessed to be acceptable alternatives based on the 
justification provided.

The annual impact figures for the reference year of 2024 are 
calculated as four-point averages of quarterly impact figures 
corresponding to the following dates: 31 March, 30 June, 30 
September and 31 December 2024. The data measuring the 
principal adverse impacts is the most recent data, often dated 
as of the previous year-end or a year preceding that. With 
regards to data on enterprise value including cash (EVIC), which 
constitutes a core of calculations for several PAI indicators, 
SEB Asset Management uses the most current EVIC values. The 
Impact includes 0-values (both from lack of data availability 
and relevance) in weighted averages and is calculated in line 
with the guidance by the EU commission in consultation JC 
2023 09, used by FMPs. The approach is called “Impact”. The 
“Coverage” is calculated as a percentage of assets covered in 
the calculation by the total current value of all investments.

Summary 
SEB Asset Management is a business area within the SEB Group, 
comprising SEB Asset Management Holding AB, SEB Funds AB 
(a UCITS management company and AIF manager), SEB Asset 
Management AB (an investment firm), and SEB Alternatives AB 
(an AIF manager). All companies are wholly owned subsidiaries 
of Skandinaviska Enskilda Banken AB (publ) (SEB). SEB Funds 
AB has delegated the portfolio management of its funds to SEB 
Asset Management AB and SEB Alternatives AB. SEB Private 
Equity is a team within SEB Alternatives AB. The Sustainability 
policy, the Sustainability Review and the Principles for 
Shareholder Engagements cover the business area SEB Asset 
Management and each subsidiary company within the business 
area. 

SEB Asset Management AB (LEI: 636700T8J1SH8CJK3J75), 
which commenced operations in April 2024, is authorized 
to provide, including but not limited to, investment advisory 
services and discretionary portfolio management. 

SEB Asset Management AB considers the principal adverse 
impacts of its investment decisions and advice on sustainability 
factors. The present statement is the consolidated principal 
adverse sustainability impacts statement of SEB Asset 
Management. This statement on the principal adverse impacts 
on sustainability factors covers the reference period from 1 
January 2024 to 31 December 2024. The statement includes 
the total Assets under Management (AuM) for SEB Asset 
Management’s discretionary portfolio management offering, 
assets invested by SEB Asset Management in funds managed 
by SEB Funds AB (SEB Funds), and assets in external funds. 
SEB Asset Management offered discretionary portfolio 
management services in Sweden, Denmark and Finland. 

SEB Asset Management leverages corporate and sovereign 
sustainability data from ISS ESG, a responsible investment arm 
of Institutional Shareholder Services Inc., which is one of the 
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Highlighted updates and key 
challenges going forward 
Climate change is one of the biggest challenges facing the world 
today. There is clear scientific evidence pointing to substantial 
risks to the planet, of which certain regions, population groups 
and economic sectors are already significantly affected. 
Climate change also poses a risk to long-term financial stability. 
SEB Asset Management will contribute to reducing climate 
change through investments, investment advice, and also 
increase the allocation of capital to sectors and companies that 
contribute to positive global transformation.

SEB Asset Management has adopted a climate strategy that 
states how this will be carried out, and in brief:

•	 By 2040, on an aggregated level, achieve net-zero 
greenhouse gas emissions in our investment funds

•	 Lead capital flows to climate solutions and transformation 
companies

•	 Opt out of investments in undertakings with a major negative 
climate impact

•	 Influence companies in a more sustainable direction

Read more about SEB Asset Management’s position 
statement concerning the climate issue in the SEB Asset 
Management Sustainability Policy.

SEB Asset Management commits to not investing in 
companies that have verified breaches of biodiversity-related 
norms for SEB labelled funds. Moreover companies that operate 
and have a negative impact on threatened species or on bio-
sensitive areas are also excluded. 

Read more about our position on biodiversity in the SEB Asset 
Management Sustainability Policy.

Sustainability analysis
The business area SEB Asset Management has procedures 
in place to ensure that the principal adverse sustainability 
impacts are taken into account in investment decisions. 

Sustainability analysis is part of the investment analysis prior to 
investment decisions. SEB Asset Management has developed 
its own sustainability analysis model, which based on several 
external and internal data sources gives each potential 
investment a sustainability score. The score is based on risks, 
adverse impacts, opportunities in the sustainability area, 
work on the Sustainable Development Goals, carbon footprint, 
and much more. The sustainability analysis model integrates 
factors related to the environment, social responsibility, 
and corporate governance into the investment process and 
investment decisions through fundamental analysis, and rates 
individual companies’ ability to manage sustainability risks 
and opportunities. Data is collected from multiple sources 
to achieve adequate coverage and access to the right data 
points. In the first instance, the companies’ reported data is 
used, and also in the absence of established data estimation 
methods. The risk component measures companies’ exposure 
to sustainability risks and adverse impacts, and the extent 
to which companies manage these sustainability risks, and 
also identifies the gap between managed and non-managed 
sustainability risks. This enables SEB Asset Management to 
obtain a fundamental view of each company’s sustainability 
profile.

The purpose of the analysis model is to give each company 
an individual, relevant, significant, and forward-looking score 
with regard to the company’s size, nature and operations. 
The sustainability rating provides guidance on which future 
sustainability factors may make a negative or successive 
contribution to long-term risks and returns. Each sub-rating 
is also available when, based on the companies’ specific 
challenges related to principal adverse impact indicators, the 
managers have the opportunity to analyse the components that 
are most relevant for each investment.

The sustainability analysis focuses on, among other things, 
specific sector risks, the sustainability of products and services, 
and impacts and influences in relation to long-term sustainable 
value creation. The model measures companies’ exposure to 
sustainability risks, and the extent to which companies manage 
these risks, and identifies the gap between managed and 

non-managed sustainability risks. The model also analyses 
business models’ ability to manage climate issues within 
the production framework, companies’ ability to generate 
green revenues, and their operational preparedness to fulfil 
regulatory requirements such as the EU taxonomy, as well as 
their ability to work with social issues, such as diversity issues, 
at both supplier and production levels.

Exclusion
Management of the principal adverse sustainability impacts is 
also taken into account through an exclusion process, whereby 
companies that do not observe international standards and 
conventions, or which operate in sectors or businesses with 
a major negative impact on people and the environment, are 
excluded. These include companies that are active in the fossil 
fuel sector, tobacco production companies, and companies in 
the commercial gaming industry. The screening is performed 
using the coverage of ISS ESG’s product involvement and norm-
based research based on the exclusion criteria set out in the 
SEB Asset Management Sustainability Policy.

Decisions on SEB Asset Management’s exclusion list are 
made by the company’s Sustainability Integration and Exclusion 
Forum (SIEF). The forum meets four times a year and ensures 
that management takes place according to the SEB Asset 
Management Sustainability Policy. In addition to exclusion, the 
forum also makes decisions on ‘transition companies’, based 
on the assessment methodology developed by SEB Asset 
Management. For companies assessed to contribute to the 
global transition, SEB Asset Management also initiates dialogue 
to increase its insight into the company. Follow-up on both 
dialogue and the company’s development is reported annually 
to the forum.

Mandates and discretionary mandates under the purview 
of the business area are not covered by exclusion policies or 
commitments made for SEB labelled funds unless explicitly 
requested by the customer. However, mandates are expected 
to consider human rights in the investment process and adhere 
to international sanctions. 
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External funds within SEB Asset Management’s discretionary 
portfolio are selected following a due diligence process 
through a risk-based approach which may include an extended 
qualitative analysis depending on the risk level. SEB Asset 
Management also screens external funds for their adherence to 
SEB Funds’ exclusion criteria concerning controversial weapons 
and thermal coal. While SEB Asset Management’s sustainability 
policy do not cover external providers, being a signatory of the 
UN-supported Principles for Responsible Investments (PRI) is a 
minimum requirement that needs to be met by them. 

Read more about our exclusions in the SEB Asset 
Management Sustainability Policy
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Description of the principal adverse impacts on sustainability factors

Adverse sustainability indicator Metric Impact 20241 Explanation
Actions taken, and actions planned and targets set for the next 
reference period

Indicators applicable to investments in investee companies

Green-
house gas 
emissions

1. GHG emissions
(Tonnes of CO2e)

Scope 1 GHG 
emissions

218,060.02 Description: 
Represents the sum of weighted Scope 1, Scope 2, Scope 3, and total GHG 
emissions from investee companies, where each company’s emissions are 
weighted by the proportion of ownership in the investee company (proportion 
of the current value of the investment in the company relative to its enterprise 
value). 
Coverage2: 
Scope 1, Scope 2 and Scope 3 GHG emissions coverage amounted to 76.05 per 
cent in 2024. 
Total GHG emissions coverage amounted to 76.05 per cent in 2024. 
Data sources and observations: 
The emissions profile is predominantly driven by Scope 3 emissions, which 
account for approximately 95 per cent of total reported GHG emissions. 
This substantial share underscores the systemic impact of supply chain and 
downstream activities on overall emissions intensity. In contrast, Scope 1 and 
2 emissions are comparatively modest, indicating that operational emissions 
from directly controlled activities are less significant contributors to the port-
folio’s carbon footprint. 
The distribution highlights the critical importance of robust supplier engage-
ment, lifecycle assessment, and decarbonization strategies across entire value 
chains. Our focus going forward will be to enhancing transparency in Scope 3 
reporting, which remains a major lever for emissions mitigation aligned with 
net-zero objectives. 

SEB Asset Management continued its commitment to reducing 
the principal adverse impacts of its investments on climate, with a 
particular focus on greenhouse gas emissions.  
Investment teams will continue applying SEB Asset Management’s 
proprietary ESG evaluation model, SIMS-S, to assess issuer-level 
climate risks, transition preparedness, and carbon intensity for SEB 
labelled funds. 
No targets have been set for the next reference period.

Scope 2 GHG 
emissions

63,367.65 

Scope 3 GHG 
emissions

8,347,669.58 

Total GHG 
emissions

8,768,824.66 

2. Carbon footprint
(Tonnes CO2e per 
million EUR)

Carbon 
footprint

196.61 Description: 
Represents the weighted amount of total GHG emissions (the sum of Scope 
1, 2, and 3 emissions), generated by investee companies in tonnes of CO2 
equivalent per million euro of investment. This is calculated by summing each 
company’s emissions weighted by the proportion of ownership in the investee 
company (proportion of the current value of the investment in the company 
relative to its enterprise value), and then dividing the result by the current 
value of all investments in the portfolio. 
Coverage: 
The coverage amounted to 76.05 per cent in 2024. 
Data sources and observations: 
Carbon footprint impact amounted to 196.61 for the reference period. 

No targets have been set for the next reference period.

 1 Calculated in relation to the “Current value of all investments”, as defined in the official guidance provided by the European Supervisory Authorities (ESAs) in the Q&A on the SFDR Delegated Regulation as of 17 November 2022. It reflects a total value of investments in scope, including cash, deposits, 
derivatives and cash equivalents. 

 2 Represents the proportion of assets for which relevant principal adverse impact data is available, calculated relative to the current value of all investments. 
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Adverse sustainability indicator Metric Impact 20241 Explanation
Actions taken, and actions planned and targets set for the next 
reference period

Green-
house gas 
emissions

3. GHG intensity 
of investee 
companies
(Tonnes CO2e per 
million EUR)

GHG intensity 
of investee 
companies

811.53 Description: 
Represents the sum of weighted GHG intensities of investee companies, 
expressed in tonnes of CO2 equivalent per million euro. Each company’s GHG 
intensity is calculated by dividing its total GHG emissions (the sum of Scope 1, 
2, and 3 emissions) by its revenue, and then multiplying it by the investment 
weight (proportion of the current value of the investment in that company 
relative to the current value of all investments in the portfolio). 
Coverage:  
The coverage amounted to 76.15 per cent in 2024 
Data sources and observations: 
GHG intensity of investee companies, impact, amounted to 811.53 for the 
reference period. 

No targets have been set for the next reference period.

4. Exposure to 
companies active 
in the fossil fuel 
sector 
(%)

Share of 
investments 
in companies 
active in the 
fossil fuel 
sector

0.94 Description:  
Calculated by dividing the current value of investments in companies active in 
the fossil fuel sector by the current value of all investments in the portfolio. In-
volvement in fossil fuels is determined by identifying any revenue derived from 
the exploration, mining, extraction, production, processing, storage, refining or 
distribution of coal, oil or gas. Entities involved in electricity production from 
fossil fuels are not included in the calculation of this value as these activities 
are not specifically mentioned in the regulatory definition for this indicator. 
Coverage: 
The coverage amounted to 76.13 per cent in 2024,
Data sources and observations: 
Share of investments in companies active in the fossil fuel sector impact 
amounted to 0.94 per cent for the reference period.

In general, SEB Asset Management excludes companies with fossil 
involvement. It allows for  exceptions from this on a case-by-case 
basis, primarily for companies deemed to be in transition according to 
SEB Asset Management’s criteria for transition.
SEB Asset Management believes it can create value for its stakehold-
ers by helping companies with the willingness and ability to transition 
into leaders within sectors with the most significant sustainability 
challenges.
Mandates and discretionary mandates under the purview of the busi-
ness area are not covered by exclusion policies or commitments made 
for SEB labelled funds unless explicitly requested by the customer.
SEB Asset Management collaborates with other investors through in-
itiatives such as Climate Action 100+ and the Net Zero Asset Manag-
ers initiative. Furthermore, SEB Asset Management aspires to engage 
with the top 20 carbon-emitting investee companies. No targets have 
been set for the next reference period.
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Adverse sustainability indicator Metric Impact 20241 Explanation
Actions taken, and actions planned and targets set for the next 
reference period

Green-
house gas 
emissions

5. Share of non-
renewable energy 
consumption and 
production 
(%)

Share of non-
renewable 
energy 
production 
of investee 
companies 
from non-
renewable 
energy 
sources 
compared to 
renewable 
energy 
sources, 
expressed as 
a percentage 
of total energy 
sources

0.18 Description: 
Calculated by dividing each investee company’s non-renewable energy 
production by its total energy production, multiplying the result by the 
investment weight (proportion of the current value of the investment in the 
company relative to the current value of all investments in the portfolio), and 
then summing these weighted values across all companies.
Coverage: 
The coverage amounted to 75.71 per cent in 2024.
Data sources and observations: 
Share of non-renewable energy production of investee companies from 
non-renewable energy sources compared to renewable energy sources, 
expressed as a percentage of total energy sources, impact amounted to 0.18 
per cent for the reference period. 

In general SEB Asset Management excludes companies with fossil 
involvement, including the production of energy from fossil fuels. 
We allow exclusions from this on a case-by-case basis, primarily 
of companies deemed to be in transition according to SEB Asset 
Management’s’ criteria for transition.
Mandates and discretionary mandates under the purview of the 
business area are not covered by exclusion policies or commitments 
made for SEB funds unless explicitly requested by the customer.
SEB Asset Management believes it can create value for its stake
holders by helping companies with the willingness and ability to 
transition into leaders within sectors with the most significant 
sustainability challenge.
More information is available in the SEB Asset Management’s Exclu-
sions and Transition report. No targets have been set for the next 
reference period.

Share of non-
renewable 
energy 
consumption 
of investee 
companies 
from non-
renewable 
energy 
sources, 
expressed as 
a percentage 
of total energy 
sources

4.71 Description: 
Calculated by dividing each investee company’s non-renewable energy 
consumption by its total energy consumption, multiplying the result by the 
investment weight (proportion of the current value of the investment in the 
company relative to the current value of all investments in the portfolio), and 
then summing these weighted values across all companies.
Coverage 
The coverage amounted to 37.04 per cent in 2024.
Data sources and observations:
Share of non-renewable energy consumption of investee companies from 
non-renewable energy sources impact, amounted to 4.71 per cent for the 
reference period. 
Proxy used:  
The data used includes energy consumption from non-renewable sources as 
defined in the RTS as well as energy consumption from biomass.

Companies without the ability or capability to produce their own 
energy, are heavily dependent on the available energy on the grid. 
Therefore, SEB Asset Management is focused on reducing the share of 
non-renewable energy and expanding the share of renewable energy.
The importance of switching from the use of fossil fuels to renewable 
sources is emphasised in engagement dialogues with the investee 
companies conducted by SEB Asset Management in relation to GHG 
reduction targets. No targets have been set for the next reference 
period.
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Adverse sustainability indicator Metric Impact 20241 Explanation
Actions taken, and actions planned and targets set for the next 
reference period

Green-
house Gas 
Emissions

6.Energy 
consumption 
intensity per high 
impact climate 
sector
(GWh per million 
EUR)

Energy 
consumption 
in GWh per 
million EUR 
of revenue 
of investee 
companies, 
per high 
impact climate 
sector: 

Description: 
Calculated by dividing energy consumption of each investee company in scope 
(as identified by the NACE classification of its main activity) by its revenue 
and then multiplying it by the investment weight (proportion of the current 
value of the investment in the company relative to the total current value of 
the portfolio). These weighted values are then summed across all relevant 
companies.

Companies without the ability or capability to produce their own 
energy are heavily dependent on the available energy on the grid.
Therefore, SEB Asset Management is focused on reducing the share of 
non-renewable energy and expanding the share of renewable energy. 
No targets have been set for the next reference period.

NACE A
(Agriculture, 
Forestry and 
Fishing)

0.000000001 Coverage: 
The coverage amounted to 0.005 per cent in 2024.
Data sources and observations: 
Energy consumption in GWh per million EUR of revenue of investee companies, 
per high impact climate sector, NACE A, impact amounted to 0.000000001, 
for the reference period. 

NACE B
(Mining and 
Quarrying)

0.000003 Coverage: 
The coverage amounted to 0.16 per cent in 2024.
Data sources and observations: 
Energy consumption in GWh per million EUR of revenue of investee companies, 
per high impact climate sector, NACE B, impact amounted to 0.000003 for the 
reference period. 

NACE C
(Manufactur-
ing)

0.003 Coverage:
The coverage amounted to 10.12 per cent in 2024.
Data sources and observations:
Energy consumption in GWh per million EUR of revenue of investee companies, 
per high impact climate sector, NACE C, impact amounted to 0.003 for the 
reference period

NACE D
(Electricity, 
Gas, Steam 
and Air 
Conditioning 
Supply)

0.00 Coverage:
The coverage amounted to 0.00 per cent in 2024.
Data sources and observations:
Energy consumption in GWh per million EUR of revenue of investee companies, 
per high impact climate sector, NACE D, impact amounted to 0.00 for the 
reference period. 

NACE E
(Water Supply, 
Sewerage, 
Waste Man-
agement and 
Remediation 
Activities)

0.00000001 Coverage:
The coverage amounted to 0.01 per cent in 2024.
Data sources and observations:
Energy consumption in GWh per million EUR of revenue of investee companies, 
per high impact climate sector, NACE E, impact amounted to 0.00000001 for 
the reference period. 
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Adverse sustainability indicator Metric Impact 20241 Explanation
Actions taken, and actions planned and targets set for the next 
reference period

Green-
house Gas 
Emissions

6.Energy 
consumption 
intensity per high 
impact climate 
sector
(GWh per million 
EUR)

NACE F
(Construction)

0.000001 Coverage: 
The coverage amounted to 0.25 per cent in 2024.
Data sources and observations: 
Energy consumption in GWh per million EUR of revenue of investee companies, 
per high impact climate sector, NACE F, impact amounted to 0.000001 for the 
reference period.

NACE G
(Wholesale and 
Retail Trade; 
Repair of Motor 
Vehicles and 
Motorcycles)

0.000001 Coverage: 
The coverage amounted to 0.41 per cent in 2024.
Data sources and observations: 
Energy consumption in GWh per million EUR of revenue of investee companies, 
per high impact climate sector, NACE G, impact amounted to 0.000001 for the 
reference period. 

NACE H
(Transpor-
tation and 
Storage)

0.00006 Coverage: 
The coverage amounted to 0.72 per cent in 2024.
Data sources and observations: 
Energy consumption in GWh per million EUR of revenue of investee companies, 
per high impact climate sector, NACE H, impact amounted to 0.00006 for the 
reference period. 

NACE L
(Real Estate 
Activities)

0.00 Coverage: 
The coverage amounted to 0.00 per cent in 2024.
Data sources and observations: 
Energy consumption in GWh per million EUR of revenue of investee companies, 
per high impact climate sector, NACE L, impact amounted to 0.00 for the 
reference period. 
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Adverse sustainability indicator Metric Impact 20241 Explanation
Actions taken, and actions planned and targets set for the next 
reference period

Biodiversity 7. Activities 
negatively 
affecting 
biodiversity-
sensitive areas 
(%)

Share of 
investments 
in investee 
companies 
with sites/
operations 
located in 
or near to 
biodiversity-
sensitive 
areas where 
activities of 
those investee 
companies 
negatively 
affect those 
areas

0.001 Description: 
Calculated by dividing the current value of investments in companies identified 
as negatively affecting biodiversity-sensitive areas through direct opera-
tions by the current value of all investments in the portfolio. Due to the lack 
of available data, a proxy has been used to calculate this indicator. The data 
used covers breaches of some, but not all, of the standards referenced in 
the Regulatory Technical Standards (RTS) definition of “activities negatively 
affecting biodiversity-sensitive areas”. However, the standards referenced in 
the RTS have been assessed to overlap with those captured by the proxy to a 
large extent.
Coverage: 
The coverage amounted to 76.13 per cent in 2024.
Data sources and observations: 
Share of investments in investee companies with sites/operations located 
in or near to biodiversity-sensitive areas where activities of those investee 
companies negatively affect those areas, impact amounted to 0.001 per cent 
for the reference period. 
Proxy used:  
The data used covers controversies with regard to some, but not all, of the 
standards referenced in the RTS definition of “activities negatively affecting 
biodiversity-sensitive areas”. However, the standards referenced in the RTS 
have been assessed to overlap with those applied in the proxy to a large 
extent.

SEB Asset Management commits to not investing in companies that 
have verified breaches of biodiversity-related norms. SEB Asset 
Management also exclude companies that operate and have a nega-
tive impact on threatened species or bio-sensitive areas. Mandates 
and discretionary mandates under the purview of the business area 
are not covered by exclusion policies or commitments made for SEB 
labelled funds unless explicitly requested by the customer.
SEB Asset Management is a member of the Taskforce for Nature-
related Financial Disclosures (TNFD) Forum, and a signatory of the 
Finance for Biodiversity Pledge and is working to increase the quality 
and coverage of biodiversity-related data sets through scientific col-
laborations. SEB Asset Management encourages companies to com-
mit to full traceability in their production processes and supply chains. 
In engagement dialogues with companies, SEB Asset Management 
focuses on the themes set up by the TNFD framework. No targets 
have been set for the next reference period.

Water 8. Emissions to 
water
(Tonnes per million 
EUR)

Tonnes of 
emissions 
to water 
generated 
by investee 
companies 
per million 
EUR invested, 
expressed as 
a weighted 
average

0.0001 Description: 
Calculated by summing each company’s emissions to water weighted by the 
proportion of ownership in the investee company (proportion of the current 
value of the investment in the company relative to its enterprise value), and 
then dividing the result by the current value of all investments in the portfolio. 
Due to the lack of available data, a proxy has been used to calculate this 
indicator. RTS refers to various types of emissions to water, whereas the 
data used covers one of the types which is chemical oxygen demand (COD), a 
commonly used indicator measuring emissions to water.
Coverage: 
The coverage amounted to 0.88 per cent in 2024.
Data sources and observations: 
Tonnes of emissions to water generated by investee companies per million 
EUR invested, expressed as a weighted average, impact amounted to 0.0001 
for the reference period. 
Proxy used:  
RTS refers to various types of emissions to water, whereas the data used 
covers one of the types which is chemical oxygen demand (COD), a commonly 
used indicator measuring emissions to water.

SEB Asset Management commits to exclude companies with verified 
failures to comply with norms and standards related to water. 
Furthermore, SEB Asset Management aims to increase water-use 
efficiency across investments and to stress the importance of water 
risk management and transparency in company dialogues.
No targets have been set for the next reference period.
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Adverse sustainability indicator Metric Impact 20241 Explanation
Actions taken, and actions planned and targets set for the next 
reference period

Waste 9. Hazardous 
waste and radioac-
tive waste ratio 
(Tonnes per million 
EUR)

Tonnes of 
hazardous 
waste and 
radioactive 
waste 
generated 
by investee 
companies 
per million 
EUR invested, 
expressed as 
a weighted 
average

0.04 Description: 
Calculated by summing each company’s hazardous waste weighted by the 
proportion of ownership in the investee company (proportion of the current 
value of the investment in the company relative to its enterprise value) and 
then dividing the result by the current value of all investments in the portfolio.
Coverage: 
The coverage amounted to 12.12 per cent in 2024.
Data sources and observations: 
Tonnes of hazardous waste and radioactive waste generated by investee 
companies per million EUR invested, expressed as a weighted average, impact 
amounted to 0.04 for the reference period. 
Proxy used:  
While RTS refers to hazardous and radioactive waste, the data used reflects 
hazardous waste reported by companies based on their own definition, which 
may or may not include radioactive waste.

No targets have been set for the next reference period.

Social and 
employee 
matters

10. Violations 
of UN Global 
Compact principles 
and Organisation 
for Economic 
Cooperation and 
Development 
(OECD) Guidelines 
for Multinational 
Enterprises
 (%)

Share of 
investments 
in investee 
companies 
that have 
been involved 
in violations 
of the UNGC 
principles 
or OECD 
Guidelines for 
Multinational 
Enterprises

0.24 Description: 
Calculated by dividing the current value of investments in companies verified 
as violating the UNGC principles or the OECD Guidelines for Multinational 
Enterprises by the current value of all investments in the portfolio.
Coverage: 
The coverage amounted to 76.13 per cent in 2024.
Data sources and observations: 
Share of investments in investee companies that have been involved in viola-
tions of the UNGC principles or OECD Guidelines for Multi-national Enterprises, 
impact amounted to 0.24 per cent for the reference period.
The companies in which SEB Asset Management AB invests through SEB funds 
must comply with international standards and conventions. If deficiencies are 
identified, a reactive dialogue is initiated with the company.
Verified violations of international norms constitute grounds for exclusion 
under SEB Asset Management Sustainability Policy 2025. The current 
figures are based on data from third-party providers and reflect SEB Asset 
Management’s exposure through investments in, including but not limited to, 
external funds and three direct holdings in SEB funds and through discre-
tionary mandates. In 2024, the share of investments linked to such incidents 
increased due to a reported case involving a company in which SEB funds hold 
significant investments. While assessing these cases is challenging due to the 
complexity of global norms and limited transparency, SEB Funds conducted a 
thorough review of all three direct holdings and, based on the available infor-
mation, concluded that they do not currently meet the criteria for exclusion. 
Engagement efforts are ongoing with one company in collaboration with other 
investors and via third-party service providers, while legal developments 
concerning the other two are being closely monitored. The current figures are 
presented from the perspective of third-party service providers to ensure 
transparency. SEB Asset Management will, through SEB Funds, continue to 
closely monitor developments and pursue ongoing engagements, taking appro-
priate action should further evidence emerge.

SEB Asset Management screens companies with verified violations. 
In cases where SEB Asset Management considers the company to 
lack willingness and ability to address the deficiencies related to the 
violations, the company is divested.
SEB Asset Management participates and seeks to join forces with 
other investors and stakeholders to start dialogue with companies 
with verified violations or companies which faces serious allegations 
of violations.
SEB Asset Management is authorized to evaluate each case relative 
to SEB Asset Management Sustainability Policy. However, the data is 
presented in line with the view of the company’s third-party service 
providers to foster transparency. No targets have been set for the 
next reference period.
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Adverse sustainability indicator Metric Impact 20241 Explanation
Actions taken, and actions planned and targets set for the next 
reference period

Social and 
employee 
matters

11. Lack of 
processes and 
compliance mech-
anisms to monitor 
compliance with 
UN Global Com-
pact principles and 
OECD Guidelines 
for Multinational 
Enterprises 
(%)

Share of 
investments in 
investee com-
panies without 
policies to 
monitor 
compliance 
with the UNGC 
principles 
or OECD 
Guidelines for 
Multinational 
Enterprises 
or grievance/
complaints 
handling 
mechanisms 
to address 
violations of 
the UNGC prin-
ciples or OECD 
Guidelines for 
Multinational 
Enterprises

2.52 Description: 
Calculated by dividing the current value of investments in companies identified 
as lacking processes and mechanisms to monitor compliance with and address 
violations of the UNGC principles or the OECD Guidelines for Multinational 
Enterprises by the current value of all investments in the portfolio.
Coverage: 
The coverage amounted to 54.02 per cent in 2024.
Data sources and observations: 
Lack of processes and compliance mechanisms to monitor compliance with UN 
Global Compact principles and OECD Guidelines for Multinational Enterprises , 
impact amounted to 2.52 per cent for the reference period. 

No targets have been set for the next reference period.

12. Unadjusted 
gender pay gap 
(%)

Average unad- 
justed gender 
pay gap of 
investee 
companies

0.12 Description:
Calculated by multiplying each investee company’s unadjusted gender pay pap 
by the investment weight (proportion of the current value of the investment in 
the company relative to the current value of all investments in the portfolio), 
and summing the results across all companies. Unadjusted gender pay gap 
is defined as the difference between average pay of male employees and of 
female employees expressed as a proportion of the average male pay in an 
investee company.
Coverage:
The coverage amounted to 8.58 per cent in 2024.
Data sources and observations:
Average unadjusted gender pay gap of investee companies, impact amounted 
to 0.12 per cent for the reference period.

No targets have been set for the next reference period.

12 — Statement on principal adverse impacts of investment decisions on sustainability factors – SEB Asset Management AB



Adverse sustainability indicator Metric Impact 20241 Explanation
Actions taken, and actions planned and targets set for the next 
reference period

Social and 
employee 
matters

13. Board gender 
diversity 
(%)

Average ratio 
of female to 
male board 
members 
in investee 
companies, 
expressed as 
a percentage 
of all board 
members

3.4 Description: 
Calculated by multiplying each investee company’s ratio of female board 
members (expressed in relation to the total number of all board members) by 
the investment weight (proportion of the current value of the investment in the 
company relative to the current value of all investments in the portfolio), and 
summing the results across all companies.
Coverage: 
The coverage amounted to 29.58 per cent in 2024.
Data sources and observations: 
Average ratio of female to male board members in investee companies, 
expressed as a percentage of all board members, impact amounted to 3.4 per 
cent for the reference period.

SEB Asset Management works as an active owner through its role in 
nominating committees and by voting on annual general meetings to 
increase gender diversity on boards.
No targets have been set for the next reference period.

14. Exposure to 
controversial 
weapons (anti-
personnel mines, 
cluster munitions, 
chemical weapons 
and biological 
weapons) 
(%)

Share of 
investments 
in investee 
companies 
involved in the 
manufacture 
or selling of 
controversial 
weapons

0.00001 Description: 
Calculated by dividing the current value of investments in companies identified 
to be involved in in controversial weapons by the current value of all invest-
ments in the portfolio. Involvement in controversial weapons is defined as 
development, production, acquisition, stockpiling, retention, or transfer of 
(as well as assistance in any of these activities) anti-personnel mines, cluster 
munitions, chemical weapons or biological weapons.
Coverage: 
The coverage amounted to 76.14 per cent in 2024.
Data sources and observations: 
Share of investments in investee companies involved in the manufacture 
or selling of controversial weapons, impact amounted to 0.00001 per cent 
for the reference period.  SEB Asset Management AB invests in an external 
Emerging Markets index ETF through mandates that allocates capital to 
external products. This ETF provides exposure to a range of holdings, including 
an Indian company engaged in the manufacture and supply of explosives and 
related accessories.

SEB Asset Management screens and excludes companies with veri-
fied involvement. SEB Asset Management AB is authorized to evaluate 
each case relative to  SEB Asset Management Sustainability Policy 
concerning this indicator. However, the data is presented
in line with the view of our third-party service providers to foster 
transparency. 
No targets have been set for the next reference period.
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Adverse sustainability indicator Metric Impact 20241 Explanation
Actions taken, and actions planned and targets set for the next 
reference period

Indicators applicable to investments in sovereigns and supranationals

Environ- 
mental

15. GHG intensity 
(Tonnes per million 
EUR)

GHG intensity 
of investee 
countries

1.65 Description: 
Calculated by multiplying the GHG intensity of sovereign issuers by the invest-
ment weight (proportion of the current value of the investment in the sover-
eign bond relative to the current value of all investments), and summing the 
results across all sovereign issuers. The GHG intensity of each sovereign issuer 
is defined as the sum of production emissions, Scope 2, and Scope 3 emissions 
of the country, expressed relative to its national gross domestic product.
Coverage: 
The coverage amounted to 9.78 per cent in 2024.
Data sources and observations: 
GHG intensity of investee countries, impact amounted to 1.65 for the refer-
ence period.
Proxy used: While RTS refers to Scope 1, 2 and 3 emissions, the data used 
reflects information on production emissions which has been a more tradition-
al way of accounting for sovereign emissions, using the same boundary setting 
as UN Framework Convention on Climate Change (UNFCCC).

No targets have been set for the next reference period.

Social 16. Investee 
countries subject 
to social violations
(%)

Share of 
investments 
in investee 
countries sub-
ject to social 
violations4 

0.004 Description: 
Calculated by dividing the current value of investments in sovereign bonds is-
sued by countries identified as being subject to social violations by the current 
value of all investments in the portfolio.
Coverage: 
The coverage amounted to 9.77 per cent in 2024.
Data sources and observations: 
Share of investments in investee countries subject to social violations, impact 
amounted to 0.004 per cent for the reference period.

No targets have been set for the next reference period.

Indicators applicable to investments in real estate assets

Fossil fuels 17. Exposure to 
fossil fuels through 
real estate assets
(%)

Share of 
investments in 
real estate as-
sets involved 
in the extrac-
tion, storage, 
transport or 
manufacture 
of fossil fuels

0.00 Description: 
Calculated by dividing the current value of investments in real estate involved 
in the extraction, storage, transport or manufacture of fossil fuels by the cur-
rent value of all investments in the portfolio.
Coverage: 
The coverage amounted to 6.98 per cent in 2024. 
Data sources and observations: 
Share of investments in real estate assets involved in the extraction, storage, 
transport or manufacture of fossil fuels, impact amounted to 0.00 per cent. 

SEB Asset Management aims to invest in real estate property that is 
not directly involved with the extraction, storage, transportation, or 
manufacturing of fossil fuels. This is as applicable for our older assets 
as it is for our newer and upcoming investments.
No targets have been set for the next reference period.

4 Represents the proportion of investments in sovereign bonds issued by the countries subject to social violations in relation to  the Current value of all investments. The value is calculated  according to the guidance provided by ESAs in the Final Report on draft Regulatory Technical Standards as of 4 December 
2023 
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Adverse sustainability indicator Metric Impact 20241 Explanation
Actions taken, and actions planned and targets set for the next 
reference period

Energy 
efficiency

18. Exposure to 
energy-inefficient 
real estate assets
(%)

Share of 
investments 
in energyin-
efficient real 
estate assets 

6.98 Description: 
Calculated by dividing the current value of investments in energy-inefficient 
real estate by the current value of all investments in the portfolio.
Coverage:
The coverage amounted to 6.98 per cent in 2024.  
Data sources and observations:
Share of investments in energyinefficient real estate assets, impact amounted 
to 6.98 per cent for the reference period. 

As SEB Asset Management continues to develop our newer real estate 
funds, the company also aims to increase its share of energy-efficient 
real estate assets. No targets have been set for the next reference 
period.

Additional indicators

GHG 
emissions

Investments 
in companies 
without carbon 
emission reduction 
initiatives
(%)

Share of 
investments 
in investee 
companies 
without car-
bon emission 
reduction ini-
tiatives aimed 
at aligning 
with the Paris 
Agreement

34.13 Description: 
Calculated by dividing the current value of investments in companies without 
carbon emission reduction initiatives by the current value of all investments 
in the portfolio. Companies are assessed to have carbon emission reduction 
initiatives aligned with the Paris Agreement if they have set or are formally 
committed to setting carbon reduction targets approved by the SBTi.
Coverage: 
The coverage amounted to 76.16 per cent in 2024.
Data sources and observations: 
Share of investments in investee companies without carbon emission reduc-
tion initiatives aimed at aligning with the Paris Agreement, impact amounted 
to 34.13 per cent for the reference period. Proxy used: The data used reflects 
compa- nies that have not set or have not formally committed to setting 
carbon reduction targets approved by the SBTi.

SEB Asset Management is committed to the Net Zero Asset Managers 
initiative and has initiated and participated in several engagement di-
alogues with companies with the target to influence companies to set 
Science Based Targets to create a clear route to reduced emissions. 
No targets have been set for the next reference period.

Social and 
employee 
matters

Lack of a supplier 
code of conduct 
(%)

Share of 
investments 
in investee 
companies 
without any 
supplier code 
of conduct 
(against un-
safe working 
conditions, 
precarious 
work, child 
labour and 
forced labour)

5.53 Description: 
Calculated by dividing the current value of investments in companies lacking 
a supplier code of conduct by the current value of all investments in the port-
folio. Companies are assessed to lack a supplier code of conduct if they do not 
disclose a requirement on suppliers to respect the rights of their employees.
Coverage: 
The coverage amounted to 53.68 per cent in 2024.
Data sources and observations: 
Share of investments in investee companies without any supplier code of 
conduct (against unsafe working conditions, precarious work, child labour and 
forced labour), impact amounted to 5.53 per cent for the reference period.

SEB Asset Management is committed to respecting all human rights. 
SEB Asset Management also aims to increase the share of invest-
ments with qualitative:
•	human and labour rights policies and procedures;
•	human rights due diligence policies and supplier codes of conduct, 

including processes for its sales and export activities, information on 
safe working conditions, precarious work, child and forced labour, as 
well as potential negative impact on human rights of stakeholders, 
such as communities or indigenous peoples. 

Mandates and discretionary mandates under the purview of the 
business area are not covered by exclusion policies or commitments 
made for SEB labelled funds unless explicitly requested by the 
customer.
No targets have been set for the next reference period.
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Adverse sustainability indicator Metric Impact 20241 Explanation
Actions taken, and actions planned and targets set for the next 
reference period

Deforestation Share of invest-
ments without a 
policy to address 
deforestation 
(%)

Share of 
investments 
in companies 
without a pol-
icy to address 
deforestation

19.22 Description: 
Calculated by dividing the current value of investments in companies without 
deforestation policies by the current value of all investments in the portfolio.
Coverage: 
The coverage amounted to 45.82 per cent in 2024.
Data sources and observations: 
Share of investments in companies without a policy to address deforestation, 
impact amounted to 19.22 per cent for the reference period. 

The SEB Asset Management Sustainability Policy was updated with 
an extended position on biodiversity. SEB Asset Management is com-
mitted to reducing its impact on nature and supporting the reversal 
of biodiversity loss in line with the Global Biodiversity Framework. 
To strengthen the commitment, SEB Asset Management signed the 
Finance for Biodiversity Pledge and commit to monitoring its exposure 
to sectors at elevated risk of deforestation, mapping portfolio impacts 
and dependencies on nature and mapping our its share of portfolio 
companies having a deforestation policy. In addition to this, SEB Asset 
Management commit to mapping deforestation exposure by the end 
of 2026, as well as encouraging its investee companies to set time-
bound deforestation targets and to adopt Science Based Targets for 
Nature. SEB Asset Management’s reporting targets for the Finance 
for Biodiversity Pledge are i) 100 per cent of portfolio companies in 
high-risk commodities to have a no-deforestation policy by 2030, ii) 
100 per cent of portfolio companies in high-risk commodities to have 
a time-bound no-deforestation target by 2030, iii) 20 per cent of 
total portfolio weight adoption of SBTN by 2030 and iv) 50 per cent 
deforestation policy adoption in the total portfolio by 2030.
No targets have been set for the next reference period.
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Description of Policies to identify and 
prioritise principal adverse impact 
indicators on sustainability factors 
The basis for SEB Asset Management’s’ identification and 
prioritisation of principal adverse impact indicators for 
sustainability factors are the publications Principles for 
Shareholder Engagement and SEB Asset Management’s 
Sustainability Policy. These internal regulations are updated 
and adopted anually by the board of directors of SEB Asset 
Management AB and can be found on our website. SEB Asset 
Management AB’s Principles for Shareholder Engagement was 
latest adopted on the 15th of May 2025 and the Sustainability 
Policy was latest adopted in June 2025.

SEB Asset Management, which commenced operations in 
April 2024, is authorized to provide, including but not limited 
to, investment advisory services and discretionary portfolio 
management.SEB Asset Management has adopted the 
Policy on the integration and impact of Sustainability Risks in 
Investment Decisions and Investment Advice, which describes 
the framework of SEB Asset Management, for how sustainability 
risks and adverse sustainability impacts are taken into account in 
investment decisions and advice. 

Discretionary mandates offered by SEB Asset Management 
are subject to a sustainability assessment. SEB Asset 
Management predominantly relies on sector-based and norm-
based restrictions and exclusions to address potential and 
realised principal adverse impacts. With regard to exclusions, 
SEB Asset Management predominantly draws from the exclusion 
list of SEB Funds that continuously screens its funds’ universe 
based on its policies and criteria.

External funds within SEB Asset Management’s discretionary 
portfolio are selected following a due diligence process through a 
risk-based approach which may include an extended qualitative 
analysis depending on the risk level. SEB Asset Management 
also screens external funds for their adherence to SEB Group’s 
exclusion criteria concerning controversial weapons and 
thermal coal. While SEB Asset Management’s sustainability 
policies do not cover external providers, being a signatory of the 

UN-supported Principles for Responsible Investments (PRI) is a 
minimum requirement that needs to be met by them. 

SEB Asset Management collaborates with ISS ESG as a 
supplier of sustainability data for exclusion, as well as most 
suppliers of data in the sustainability analysis. The data received 
is based on the companies’ published information and reporting. 
In cases where the companies do not report, estimates based on 
sector estimates are prepared by ISS ESG. This is supplemented 
with the information received by the Asset Management 
Company directly, in dialogue with the companies. In this way, 
SEB Asset Management can identify adverse impacts for 
sustainability indicators.

The indicator “Investments in companies without carbon 
emission reduction initiatives” has been chosen as emission 
reduction initiatives are a key element in achieving the long-term 
target of the Paris Agreement, and also SEB Asset Management’s 
commitment to be net zero in emissions before 2040. Emission 
reduction initiatives are a first step to prevent further adverse 
impacts in relation to climate change than what is already in 
motion.

The indicator “Lack of supplier code of conduct” has been 
chosen since the supply chain of investee companies is of high 
interest in various sustainabilityrelated challenges, especially 
challenges concerning human- and labour rights which are a 
focus area in SEB Asset Management’s Sustainability Policy. 
SEB Asset Management wants to eradicate the abuse of human 
rights. In addition, a just transition towards more sustainable 
practices and engagement with stakeholders, local communities 
and indigenous populations is necessary to assure basic rights. 
We believe that diversity, equal pay for equal work, and decent 
working conditions are key ingredients for businesses to thrive. 
Hence, human and labour rights should be an integral part of 
every business and its operations, and it is key to maintaining 
high standards of accountability, transparency, and integrity.

A large part of the work SEB Asset Management does to 
prevent adverse impacts are dependent on third-party data 
providers and their sustainability-related data. Since the 
investee companies themselves do not yet have regulatory 
obligations to report on many of the data points relevant to 
prevent adverse impacts, this data is to a not insignificant 

level estimated by using various estimation models. There are 
also data gaps where no estimated data exists yet. There is a 
margin of error to be considered given the disconnect between 
the available data and the data needed to perfectly prevent 
adverse impacts in all parts of our portfolios. We support the 
increased reporting requirements for our investee companies, 
even though this increases the regulatory and administrative 
pressure on our investee companies. We are a firm believer that 
transparency is a key first step to achieving the objectives of 
SEB Asset Management.

Engagement policies
SEB Asset Management has a responsibility and the 
opportunity to influence companies to act responsibly and 
conduct their business in a sustainable way. SEB Asset 
Management engages in active ownership whereby dialogue 
and voting are key aspects of the work. In this way, the 
company can utilise important information to make informed 
decisions and conduct detailed risk assessments, while also 
allowing SEB Asset Management to influence the companies 
in a more sustainable direction. The engagements are both 
proactive and reactive. The management of adverse impact 
indicators for sustainability factors is an element of these 
dialogues and of the corporate governance work.

The SEB labelled funds in which SEB Asset Management 
invests in must comply with international standards and 
conventions. If deficiencies are identified, a reactive dialogue is 
initiated with the company. SEB Asset Management can make 
a difference by retaining its ownership, but in cases where the 
objectives set with the companies are not achieved, holdings 
can be divested. SEB Asset Management’s proactive dialogues 
constitute the largest element of active ownership activities. 
These engagements are carried out directly with companies, 
mainly within the Nordic region, and in collaboration with other 
investors globally. Proactive dialogues concern large elements 
of the companies’ activities and give us a good insight into the 
business models’ challenges and opportunities.

Read more in the Principles for Shareholder Engagement.
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References to international standards
SEB Asset Management supports international initiatives and 
guidelines that have the common purpose of encouraging and 
facilitating sustainable business. These guide the Asset Man-
agement Company, and reflect the values underlying SEB Asset 
Management’s activities.

Several of the indicators to evaluate the principal adverse 
impacts are used in relation to international standards. 
Via SEB AB, SEB Asset Management has signed the UN’s 
Principles for Responsible Investment (UN PRI) and also 
supports the voluntary UN Global Compact initiative. These 
international standards can be connected to the indicators 
“Violations of UN Global Compact Principles and Organisation 
for Economic Cooperation and Development (OECD) Guidelines 
for Multinational Enterprises” and “Exposure to controversial 
weapons (anti- personnel mines, cluster munitions, chemical 
weapons and biological weapons)”.

SEB Asset Management has signed the Net Zero Asset 
Manager Initiative and set goals in line with the Paris 
Agreement. This can be connected to all indicators related 
to GHG emissions (PAIs 1-3), the indicators related to energy 
production and consumption (PAIs 4-6) and the additional 
indicator “Investments in companies without carbon emission 
reduction initiatives”. SEB Asset Management uses forward- 
looking climate scenarios from ISS ESG to live up to the Net 
Zero ambition set.

SEB Asset Management is a member of the Taskforce for 
Nature-related Financial Disclosures (TNFD) Forum and is 
actively working to increase the quality and coverage of 
biodiversity-related data sets through scientific collaborations. 
Nature Action 100 is a global-led initiative working to drive the 
necessary corporate action to reverse nature and biodiversity 
loss by 2030. The initiative mobilises investors to establish a 
unified high-level agenda for engagements and a transparent 
set of expectations. SEB Asset Management is part of this 
initiative, and is one of 190 investor participants that started off 
direct engagement with 100 companies in key sectors around 
the world. Moreover, SEB Asset Management has signed the 
Finance for Biodiversity Pledge. The pledge implies that SEB 

Asset Management has committed to collaborating, engaging, 
assessing its own biodiversity impact, setting targets, and 
reporting on biodiversity matters. This has a clear connection 
to the indicator, “Activities negatively affecting biodiversity-
sensitive areas”. 

Please see pages 33–34 of the latest Sustainability Review 
for the 2024 biodiversity assessment. The section details our 
equity and corporate-bond portfolios’ potential dependencies 
on ecosystem services, as well as their contribution to 
environmental-change drivers, using data sourced from 
ENCORE.

Data sources and methodology used for measuring the 
principal adverse impacts  
SEB Asset Management leverages corporate and sovereign 
sustainability data from ISS ESG, a responsible investment arm 
of Institutional Shareholder Services Inc. which is one of the 
leading providers of corporate governance and responsible 
investment solutions. Data on the principal adverse impacts 
linked to real estate assets is provided by Novier, an external 
management organisation that offers professional advice in 
sustainability for real estate companies. Additional data has 
been collected by SEB Asset Management from unlisted entities 
included in several global and Swedish private equity funds 
through the use of third-party digital tools such as eFront and 
Worldfavor. 

We reviewed the data from these providers and assessed 
that the majority of the data points selected align with the 
required metrics outlined in the Regulatory Technical Standards 
(RTS) issued by the European Supervisory Authorities (ESAs) 
in support of SFDR. In the absence of fully aligned data with 
regard to some other PAIs, our data vendors have made proxy 
indicators available which we assessed to be acceptable 
alternatives based on the justification provided.

The annual impact figures for the reference year of 2024 are 
calculated as four-point averages of quarterly impact figures 
corresponding to the following dates: 31 March, 30 June, 
30 September and 31 December 2024. The qualitative data 
measuring the principal adverse impacts is the most recently 
available data, often dated as of the previous year-end or a 

year preceding that. With regards to data on enterprise value 
including cash (EVIC) which constitutes a core of calculations 
for several PAI indicators, SEB Asset Management uses the 
most current EVIC values. The Impact includes 0-values (both 
from lack of data availability and relevance) in weighted 
averages and is calculated in line with the guidance by the EU 
commission in consultation JC 2023 09, used by FMPs. The 
approach is called “Impact”. The “Coverage” is calculated as 
a percentage of assets covered in the calculation by the total 
current value of all investments.

Limitations of the data used 
While we try to use the most recently available sustainability 
data, most of the data used has a time lag which is one of the 
limitations of the current analysis. Most of the data used is 
the data collected by our data vendors from the companies’ 
disclosures which tend to refer to the previous fiscal year. An 
additional delay may arise due to the time that it takes to collect 
and process data by the data vendors from the time of its publi-
cation by the companies.

Another limitation is the lack of reliable data. While corporate 
sustainability transparency has improved in recent years, the 
availability of data with regard to certain principal adverse 
impact indicators is still limited. It is especially the case for 
most private entities which are presently not subject to any 
disclosure requirements. Even with regard to publicly listed 
entities, the coverage is low for certain PAI indicators, as the 
data availability is limited to companies operating in specific 
industries. The existing coverage gaps do not fully allow us to 
integrate principal adverse impacts in our investment activities.

  

Historical comparison
No historical comparison is available as the company was 
incorporated in 2024.
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Sammanfattning (SE)
SEB Asset Management är ett affärsområde inom SEB-koncernen, som består av SEB Asset 
Management Holding AB, SEB Funds AB (ett förvaltningsbolag för fondföretag och AIF-förvaltare), 
SEB Asset Management AB (ett investeringsbolag) och SEB Alternatives AB (en AIF-förvaltare). 
Alla företag är helägda dotterbolag till Skandinaviska Enskilda Banken AB (publ) (SEB). 
Hållbarhetspolicyn, Hållbarhetsöversikten och Principer för aktieägarengagemang omfattar 
affärsområdet SEB Asset Management och varje dotterbolag inom affärsområdet. 

SEB Asset Management AB (LEI-kod: 636700T8J1SH8CJK3J75), som inledde sin verksamhet i april 
2024, är auktoriserat att tillhandahålla bland annat investeringsrådgivningstjänster och diskretionär 
portföljförvaltning. 

SEB Asset Management AB beaktar de huvudsakliga negativa konsekvenserna av sina 
investeringsbeslut och råd för hållbarhetsfaktorer. Föreliggande redogörelse är den konsoliderade 
redogörelsen för huvudsakliga negativa konsekvenser för hållbarhetsfaktorer för SEB 
Asset Management. Denna redogörelse för de huvudsakliga negativa konsekvenserna för 
hållbarhetsfaktorer omfattar referensperioden från den 1 januari 2024 till den 31 december 2024. 
Redogörelsen inbegriper de totala förvaltade tillgångarna för SEB Asset Managements diskretionära 
portföljförvaltningsutbud, tillgångar som investerats av SEB Asset Management i fonder som 
förvaltas av SEB Funds AB (SEB Funds) och tillgångar i externa fonder. SEB Asset Management erbjöd 
diskretionära portföljförvaltningstjänster i Sverige, Danmark och Finland. 

SEB Asset Management använder hållbarhetsdata om företag och stater från ISS ESG, en 
enhet för ansvarsfulla investeringar inom Institutional Shareholder Services Inc., som är en av de 
ledande leverantörerna av lösningar inom bolagsstyrning och ansvarsfulla investeringar. Data om 
huvudsakliga negativa konsekvenser som är kopplade till fastighetstillgångar tillhandahålls av 
Novier, en extern förvaltningsorganisation som erbjuder professionell rådgivning inom hållbarhet för 
fastighetsbolag.

Data från dessa tjänsteleverantörer granskades, och det konstaterades att de flesta utvalda 
datapunkterna överensstämmer med de mått som krävs enligt de tekniska standarderna för 
tillsyn som utfärdats av de europeiska tillsynsmyndigheterna som stöd till förordningen om 
hållbarhetsupplysningar (SFDR). I avsaknad av fullständigt anpassade data avseende vissa andra 
huvudsakliga negativa konsekvenser har SEB Asset Managements dataleverantörer tillhandahållit 
proxyindikatorer som bedömdes vara godtagbara alternativ utifrån den motivering som angetts.
ga siffrorna för konsekvenser för referensåret 2024 beräknas som genomsnitt av fyra punkter för 
kvartalssiffror för konsekvenser motsvarande följande datum: 31 mars, 30 juni, 30 september och 
31 december 2024. De data som mäter de huvudsakliga negativa konsekvenserna är de senaste 
uppgifterna, ofta daterade per förra årets slut eller ett år före det. När det gäller uppgifter om 
företagsvärde inklusive kontanter (EVIC), som utgör de grundläggande beräkningarna för flera 
indikatorer för huvudsakliga negativa konsekvenser, använder SEB Asset Management de senaste 
EVIC-värdena. Konsekvensen inkluderar 0-värden (både på grund av brist på tillgängliga data 
och relevans) i viktade genomsnitt och beräknas i enlighet med vägledningen från Europeiska 
kommissionen i gemensamt samrådsdokument 2023 09, som används av finansmarknadsaktörer. 
Metoden kallas ”Impact”. “Coverage” beräknas som en procentandel av tillgångar som omfattas av 
beräkningen av det totala nuvärdet av alla investeringar.

Sammenfatning (DK)
SEB Asset Management er et forretningsområde i SEB Group, som består af SEB Asset Management 
Holding AB, SEB Funds AB (administrationsselskab for investeringsinstitut og forvalter af alternativ 
investeringsfond), SEB Asset Management AB (investeringsfirma) og SEB Alternatives AB (forvalter 
af alternativ investeringsfond). Alle selskaber er 100%-ejede datterselskaber af Skandinaviska 
Enskilda Banken AB (publ) (SEB). Bæredygtighedspolitik, Bæredygtighedsgennemgang og Principper 
for aktivt ejerskab omfatter forretningsområdet SEB Asset Management samt hvert datterselskab i 
forretningsområdet. 

SEB Asset Management AB (LEI: 636700T8J1SH8CJK3J75), som påbegyndte sine aktiviteter 
i april 2024, er godkendt til at levere følgende men ikke begrænset til investeringsrådgivning og 
diskretionær porteføljeforvaltning. 

SEB Asset Management AB tager hensyn til de vigtigste negative indvirkninger af 
investeringsbeslutninger og rådgivning om bæredygtighedsfaktorer. Nærværende erklæring er 
den konsoliderede erklæring om de vigtigste negative indvirkninger for SEB Asset Management. 
Nærværende erklæring om de vigtigste negative indvirkninger på bæredygtighedsfaktorer dækker 
referenceperioden fra 1. januar 2024 til 31. december 2024. Erklæringen omfatter de samlede 
aktiver, der forvaltes (AuM) for SEB Asset Managements diskretionære porteføljeforvaltning, aktiver 
investeret af SEB Asset Management i fonde forvaltet af SEB Funds AB (SEB Funds) og aktiver i 
eksterne fonde. SEB Asset Management har udbudt diskretionær porteføljeforvaltning i Sverige, 
Danmark og Finland. 

SEB Asset Management udnytter bæredygtighedsdata for virksomheder og stater fra ISS ESG, 
som er en ansvarlig investeringsenhed i Institutional Shareholder Services Inc., som er en førende 
udbyder af virksomhedsledelse og ansvarlige investeringsløsninger. Data om de vigtigste negative 
indvirkninger vedrørende ejendomsaktiver leveres af Novier, som er et eksternt administrationsfirma, 
som leverer professionel rådgivning vedrørende bæredygtighed til ejendomsvirksomheder.

Data fra disse udbydere af tjenesteydelser er gennemgået og det konkluderes, at størstedelen 
af de udvalgte datapunkter stemmer overens med de påkrævede metrikker ifølge den 
reguleringsmæssige tekniske standard (RTS) udstedt af Den Europæiske Tilsynsmyndighed (ESA) 
med henblik på disclosureforordningen (SFDR). Hvis der mangler fuldt afstemte data i forhold til 
øvrige af vigtigste negative indvirkninger, vil SEB Asset Managements dataleverandører i stedet 
anvende de tilgængelige referenceindikatorer, som er vurderet som accepterede alternativer på 
grundlag af den afgivne begrundelse.

De årlige indvirkningstal for referenceåret 2024 beregnes som gennemsnit af fire punkter med 
kvartalsvise indvirkningstal svarende til følgende datoer: 31. marts, 30. juni, 30. september og 31. 
december 2024. Datamåling af de vigtigste negative indvirkninger udgør de nyeste data, som regel 
dateret ultimo sidste år eller det efterfølgende år. For så vidt angår data om enterprise value inklusive 
kontanter (EVIC), som udgør en central beregning af flere indikatorer for de vigtigste negative 
indvirkninger, vil SEB Asset Management anvende de mest aktuelle EVIC-værdier. Indvirkningen 
inkluderer 0-værdier (både fra mangel på datatilgængelighed og -relevans) i form af vægtede 
gennemsnit og som beregnes på niveau med anvisningerne fra EU-Kommissionen ifølge JC 2023 09, 
som anvendes af finansielle markedsdeltagere. Denne fremgangsmåde kaldes “Impact”. “Coverage” 
beregnes som en procentdel af aktiver omfattet af beregningen med den samlede værdi af alle 
investeringer.
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Tiivistelmä (FI)
SEB Asset Management on SEB Group -konsernin liiketoiminta-alue, johon kuuluvat SEB Asset 
Management Holding AB, SEB Funds AB (UCITS-rahastojen rahastoyhtiö ja vaihtoehtoisten 
sijoitusrahastojen hoitaja), SEB Asset Management AB (sijoitusyhtiö) sekä SEB Alternatives AB 
(vaihtoehtoisten sijoitusrahastojen hoitaja). Kaikki nämä yhtiöt ovat Skandinaviska Enskilda Banken 
AB (publ) (SEB) -yhtiön kokonaan omistamia tytäryhtiöitä. Kestävyyspolitiikka, Kestävyysarviointi 
ja Osuudenomistajien vaikuttamista koskevat periaatteet kattavat SEB Asset Managementin 
liiketoiminta-alueen ja kaikki tämän liiketoiminta-alueen tytäryhtiöt. 

SEB Asset Management AB (oikeushenkilötunnus: 636700T8J1SH8CJK3J75), joka aloitti 
toimintansa huhtikuussa 2024, on saanut toimiluvan muun muassa sijoitusneuvontapalvelujen ja 
harkinnanvaraisen salkunhoidon tarjoamiseen. 

SEB Asset Management AB ottaa huomioon sijoituspäätöstensä ja antamansa sijoitusneuvonnan 
pääasialliset haitalliset vaikutukset kestävyystekijöihin. Tämä ilmoitus on SEB Asset 
Managementin yhdistetty ilmoitus pääasiallisista haitallisista vaikutuksista kestävyystekijöihin. 
Tämä ilmoitus pääasiallisista haitallisista vaikutuksista kestävyystekijöihin kattaa viitekauden, 
joka alkaa 1 päivänä tammikuuta 2024 ja päättyy 31 päivänä joulukuuta 2024. Ilmoitus kattaa 
kaikki SEB Asset Managementin harkinnanvaraisen salkunhoidon hoidossa olevat varat, SEB 
Asset Managementin SEB Funds AB:n (”SEB Funds”) hallinnoimiin rahastoihin sijoittamat varat 
sekä ulkopuolisiin rahastoihin sijoitetut varat. SEB Asset Management tarjosi harkinnanvaraisia 
salkunhoitopalveluja Ruotsissa, Tanskassa ja Suomessa. 

SEB Asset Management käyttää ISS ESG:ltä saatuja yritysten ja valtioiden vastuullisuustietoja. 
ISS ESG on Institutional Shareholder Services Inc -yhtiön vastuullisen sijoittamisen jaosto ja 
yksi johtavista yrityshallintoon ja vastuulliseen sijoittamiseen liittyvien ratkaisujen tarjoajista. 
Kiinteistövarallisuuteen tehtyihin sijoituksiin liittyviä pääasiallisia haitallisia vaikutuksia koskevien 
tietojen toimittaja on Novier, joka on kestävyyskysymyksiin liittyvää ammattimaista neuvontaa 
kiinteistöyhtiöille tarjoava ulkoinen hallinnointiorganisaatio.

Näiltä tiedontuottajilta saatujen tietojen arvioinnissa todettiin, että suurin osa valituista 
tiedoista vastaa vaadittuja mittareita, jotka esitetään kestävän rahoituksen tiedonantoasetusta 
(”SFDR-asetus”) täydentävissä Euroopan valvontaviranomaisten antamissa teknisissä 
sääntelystandardeissa (RTS). Koska joidenkin muiden pääasiallisten haitallisten vaikutusten 
osalta ei ole saatavilla täysin yhdenmukaisia tietoja, SEB Asset Managementin tiedontuottajat 
ovat antaneet käyttöön korvaavia indikaattoreita, jotka arvioitiin hyväksyttäviksi vaihtoehdoiksi 
esitettyjen perustelujen pohjalta.

Viitevuoden 2024 vuotuiset vaikutusluvut on laskettu neljän pisteen keskiarvoina 
neljännesvuosittaisista vaikutusluvuista seuraavilta päiviltä: 31. maaliskuuta, 30. kesäkuuta, 
30. syyskuuta ja 31. joulukuuta 2024. Pääasiallisia haitallisia vaikutuksia mittaavat tiedot ovat 
viimeisimpiä tietoja ja usein peräisin edellisen tai sitä edeltävän vuoden lopusta. Useiden PAI-
indikaattoreiden laskentaan keskeisesti sisältyvien EVIC-lukujen (yrityksen arvo käteisvarat 
mukaan lukien) osalta SEB Asset Management käyttää tuoreimpia EVIC-lukuja. Vaikutus sisältää 
painotetuissa keskiarvoissa (tietojen saatavuuden tai merkityksellisyyden puutteesta johtuvat) 
nolla-arvot, ja se lasketaan EU:n komission kuulemispaperissa JC 2023 09 antamien ohjeiden 
mukaisesti. Lähestymistapa on nimeltään “Impact”. “Coverage” lasketaan laskentaan sisältyvien 
sijoitusten osuutena kaikkien sijoitusten käyvästä arvosta.
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SEB Asset Management’s 
geographical presence

Sweden, Stockholm
	 Finland, Helsinki  
	 Denmark, Copenhagen
	 Luxembourg
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Contact details

Head office

Office address: Malmskillnadsgatan 44 B,  
SE-111 57 Stockholm
Postal address: SEB Asset Management AB,  
SE-106 40 Stockholm
sebgroup.com/asset-management


