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General Terms and Conditions
Export Letters of Credit
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A. Terms and Conditions of the letter of creditUnless expressly excluded, a letter of credit will be subject to the latest version of International Chamber of Commerce's (ICC's) uniform customs and practice for documentary credits. 
It should be noted that only documents that fully comply with the terms and conditions of the letter of credit and ICC's uniform customs and practice for documentary credits can ensure payment under the letter of credit. The beneficiary should therefore, as soon as possible, examine the terms and conditions of the letter of credit and request possible amendments from the applicant.
If a presentation does not comply, the provisions of ICC's uniform customs and practice for documentary credits will apply. 
B. Fees, charges and commissionsThe beneficiary shall pay fees, charges, commissions and any interest payable to Skandinaviska Enskilda Banken AB (publ) (the “Bank”), in accordance with the general rules applied by the Bank for letters of credit from time to time. Information about such fees, charges, commissions and interest is available on request. If there is any outstanding expense to be borne by the issuing bank and/or the applicant of the letter of credit at the expiry of the letter of credit, such expense shall be borne by the beneficiary.
C. RepaymentIn case payment has been made by the Bank under reserve resulting from that the presented documents did not fully comply with the terms and conditions of the letter of credit, or if payment has been made by the Bank in advance under a letter of credit which is not payable/negotiable with the Bank, then the beneficiary will be obliged to repay to the Bank the amount that the beneficiary has received and compensate the Bank for costs and possible exchange rate difference, if the issuing bank refuses the documents. The same shall apply if payment has been made by the Bank in advance under a letter of credit available by deferred payment, which has not been confirmed by the Bank, and where the issuing bank has not reimbursed the Bank no later than at maturity.
The amount to be repaid shall bear an annual interest rate of the official discount rate/reference rate, or the equivalent thereof, plus five (5) percentage points. Interest shall accrue from each payment is made until repayment is made. 
Amounts to be repaid, and accrued interest, shall be settled in the currency of the letter of credit, irrespective of whether or not the Bank at its payment has converted the amount into another currency.  
D. Limitations of LiabilityThe Bank shall not be liable for any cost, loss, damage or expense suffered by the beneficiary due to changes of law, actions of governmental,
regulatory or self regulating authority or other legal constraints, events of war, natural disasters, industrial disputes, strikes, blockades, boycotts, lock-outs or any other similar circumstances. The reservation in respect of industrial disputes, strikes, blockades, boycotts and lock-outs applies even if the Bank takes such measures, or is subject to such measures.
The Bank shall not be liable for any cost, loss or expense suffered by the beneficiary which has not resulted from negligence or wilful misconduct on the part of the Bank. In no circumstances will the Bank be liable for any indirect or consequential loss or loss of profits. 
Where the Bank is prevented from effecting payments or taking other measures due to circumstances now mentioned, the measures in question may be postponed until the obstacle has been removed. Where a payment has been postponed, then the Bank shall, in case it has undertaken to pay interest, pay interest at the rate applicable at the maturity date. In the absence of an undertaking to pay interest, the Bank shall not be liable to pay interest at a rate higher than the official discount rate/the reference rate, or the equivalent thereof, plus two (2) percentage points, or at such other rate required by local law.
Where the Bank, due to circumstances now mentioned, is prevented from receiving payments, the Bank shall be entitled to interest from the beneficiary for the period during which the Bank is so prevented, only under the terms and conditions in force at maturity. 
E. NoticesNotices shall be deemed to have been received by the beneficiary if sent to the address last notified to the Bank.
F. SubcontractorsThe Bank is entitled to use Subcontractors and assistance from third parties in order to fulfil its obligations under these terms and conditions and what is set out herein about the Bank, shall, where appropriate, also apply to Subcontractors chosen by the Bank. Subcontractor means an entity which is in a contractual relationship with the Bank to perform one or more of the functions required for providing the letter of credit.  
G. Governing Law, JurisdictionThese terms and conditions shall be governed by and construed in accordance with the law of the country where the Bank, or the branch of the Bank is located and the courts in this country shall have exclusive jurisdiction as to matters that arise under or in connection with these terms and conditions. This provision shall however not limit the right of the Bank to take proceedings against the beneficiary in any court which may otherwise exercise jurisdiction over the beneficiary or any of its assets.
YYYY-MM-DD
2018-03-08
Group IT
xfa+0.1
A 6939eng
General Terms and Conditions Export Letters of Credit
Therese Wennerström
MB
false
	SEB_TITLE: 
	SEB_ISSUED: 
	SEB_ARCHIVE: 
	SEB_TIMESTAMP: 
	SEB_TRYCKORT: 
	SEB_ARKIVA: 
	PG: 
	TOT_PG: 
	CCID: 
	SEB_SYSTEM: 
	GUID: 
	knp_populate: 
	SEB_KOPIA: 
	Print: 
	designer__defaultHyphenation: 



