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Date: 6 November 2015 
 
 
 
 
 

Supplement of 6 November 2015 to the Base Prospectus relating to the 
Skandinaviska Enskilda Banken AB (publ) Warrant and Certificate 
Programme 

 
 

Supplement to the Base Prospectus relating to the Skandinaviska Enskilda Banken AB (publ) 
("SEB") Warrant and Certificate Programme in Swedish kronor, approved and registered by 
the Financial Supervisory Authority on 17 July 2015 (reg. no: 15-8780) (the "Base Prospectus"). 

 
This supplement was approved and registered by the Financial Supervisory on 6 November 
2015 (reg. no. 15-14599) and was prepared in accordance with Chapter 2, Section 34 of the 
Swedish Act (1991:980) on Trade with Financial Instruments and published on SEB's website 
on 6 November 2015. 

 
The supplement shall be read together with and forms part of the Base Prospectus and other 
supplements to the Base Prospectus.   
 
This supplement has been prepared because of SEB’s interim report for the period January – 
September 2015 which was published on 21 October which entailed changes to section B5 
and B12 of the Summary and the section "Historical financial information" of the Base 
Prospectus and documents incorporated by reference. 
 
The right in accordance with Chapter 2, Section 34 of Swedish Act (1991:980) on Trade with 
Financial Instruments to withdraw an application, consent to purchase or subscription for 
transferable securities due to publication of this supplement must be exercised no later than 
two (2) working days from publication. The deadline for withdrawal is therefore 10 November 
2015. 

 
 
 

Section B.5 of the Summary is replaced as follows: 
 
B.5 Description of the SEB is a Northern European financial group for companies, 

institutions and private individuals, particularly in the Nordic 
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Group: countries, Germany and the Baltic States. 

In Sweden and the Baltic countries, the SEB Group offers advice and 
a wide range of financial services. In Denmark, Finland, Norway and 
Germany, the business is focused on offering a full range of services 
to corporate and institutional customers. The SEB Group adopts a 
long-term perspective throughout its business and helps bring about 
an environment in which markets and companies can develop. The 
SEB Group serves approximately 2,900 large companies and 
institutions, 400,000 small and medium-sized enterprises and more 
than four million private individuals.  

At 30 September 2014, SEB Group's total assets amounted to SEK 
2,840 billion and at 30 September 2015, SEB Group's total assets 
amounted to SEK 2,742 billion 

At 30 September 2014, SEB's net income on an annual basis 
amounted to SEK 5,473 billion and to SEK 3,403 billion at 30 
September 2015. 

 
 
 

Section B.12 of the Summary section "Financial information" is amended as follows: 
 

B.12 Financial information: Historical financial information 

A summary of the following income statement and balance sheet 
from the Bank's annual financial statements for 2013 and 2014.  

The Bank's annual financial statements for 2013 and 2014 provide a 
complete view of the Bank's assets, liabilities and financial position.  

Summary of SEB's Income Statements and Balance Sheets for 
2013 and 2014 SEK m 

Income Statement 

  

2014 

 

2013 

Net interest 19,943 18,827 

Net commissions 16,306 14,664 

Net profit/loss from financial 
transactions 

2,921 4,052 

Net life insurance income 3,345 3,255 
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Other net income 4,421 755 

Income 46,936 41,553 

Personnel costs -13,760 -14,029 

Other costs -6,310 -6,299 

Depreciation and impairment of 
tangible and intangible fixed 
assets 

-2,073 -1,959 

Expenses -22,143 -22,287 

Profit/loss before loan losses 24,793 19,266 

Capital gains and losses from 
tangible and intangible assets 

-121 16 

Loan losses -1,324 -1,155 

Operating profit/loss 23,348 18,127 

Taxation -4,129 -3,338 

Income for the year from 
remaining operations 

19,219 14,789 

Discontinued operations 0 -11 

Profit/loss for the year 19,219 14,778 

 

Balance Sheet 

  

2014 

 

2013 

Lending to the public 1,355,680 1,302,568 

Other lending to central banks 16,817 9,661 

Cash and balances with central 
banks 

103,098 173,950 

Lending to credit institutions 90,945 102,623 

Financial assets at fair value 936,844 776,624 
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Financial assets available for sale 46,014 48,903 

Financial assets held to maturity 91 85 

Other assets 62,141 40,222 

Total assets 2,641,246 2,484,834 

Deposits and borrowings from 
the public 

943,114 849,475 

Liabilities to credit institutions 115,186 176,191 

Securities issued 689,863 713,990 

Other liabilities 70,257 68,106 

Total liabilities 2,506,670 2,484,834 

 

Key figures 

 

 2014 2013 

Profitability on equity, % 15.25 13,11 

Profit/loss per share before 
dilution, SEK 

8:79 6:74 

Cost/Income ratio 0.47 0.54 

Loan loss ratio,% 0.09 0.09 

Total reserve ratio for individually 
assessed doubtful receivables,% 

62.2 86.9 

Percentage of doubtful 
receivables, gross % 

0.49 0.35 

Core tier 1 capital ratio, % as per 
Basel III 

16.3 15.0 

Capital ratio, %, %  as per Basel 
III 

19.5 17.1 

Total capital ratio, %  as per Basel 
III 

22.2 18.1 
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SEB's Income Statement and Balance Sheet Summary SEK m 
for the third quarter of 2015. 

 

 

 

 

 

 

 



6(7) 

 

 

 

The documents for the financial statements for the 2013-2014 
financial year have been reviewed by SEB's auditors. 

The interim report for the January–September 2015 period has been 
reviewed in outline by SEB's auditors. 

SEB's accounts have been prepared in accordance with International 
Financial Reporting Standards ("IFRS") and interpretations issued by 
the International Financial Reporting Interpretations Committee 
(IFRIC) which have been approved by the EU Commission for 
application within the EU. 

No significant adverse changes in SEB's future prospects, financial 
situation or market position have occurred since the most recent 
audited financial report was published. 

 
 

HISTORICAL FINANCIAL INFORMATION 
 

Historical financial information, page 79, has been supplemented with the 
following information: 

 
Historical financial information for January – September 2015 is available in electronic format at 
SEB's website http://www.sebgroup.com. Other information can be obtained from SEB, 

 

http://www.sebgroup./
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Kungsträdgårdsgatan 8, Stockholm. 
 
    Income Statement, page 10; 
    Balance Sheet, page 11; 
    Key figures, page 12; 

 
 

DOCUMENTS INCORPORATED BY REFERENCE 
 
 

Documents incorporated by reference, page 81, has been supplemented with the 
following information 

 
For SEB Interim Report(s) 2015, reference is made to: 

 SEB Interim Report for January–September 2015 
Income Statement, page 10 
Balance Sheet, page 11 
Key figures, page 12 

 
 

 


