


What did we talk about last year?

SEB'’s strategy

Update on strategic initiatives

Focus areas







Fintechs and banks are good at different things
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Grow in areas of Resilience and Leading customer
strength
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Accelerate growth in
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Our approach, new ways of working
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Our approach: New customer offerings




Swedish SMEs and long-term savings

SEB Pension & Forsakring
Market shares total pension market, rolling 12-months
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Operating leverage
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Average quarterly profit before credit losses (SEK bn)
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Notes: Excluding one-offs (restructuring in 2010, bond buy-back and IT impairment in 2012, sale of MasterCard shares and
Euroline in 2014, Swiss withholding tax in 2015, Goodwill impairment, other one-off cost items and SEB Baltic VISA transaction
in 2016) . Estimated IAS 19 costs in 2010.



Strong capital position in an uncertain landscape

Capital, liquidity and asset quality
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Financial ambitions

Common Equity Cost cap

Tier 1 with SEK 22.0bn
~150bps buffer ~ (until 2017)

Dividend payout
40% or above
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