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assets is provided by Novier, an external management 
organisation that offers professional advice in sustainability for 
real estate companies.

The data from these service providers was reviewed, and 
it was concluded that the majority of the selected data points 
align with the required metrics outlined in the Regulatory 
Technical Standards (RTS) issued by the European Supervisory 
Authorities (ESAs) to support the Sustainable Finance 
Disclosure Regulation (SFDR). In the absence of fully aligned 
data with regard to some other PAIs, the Fund Management 
Company’s data vendors have made available proxy indicators 
which were assessed to be acceptable alternatives based on 
the justification provided.

The annual impact figures for the reference year (the 
reference period) of 2024 are calculated as four-point averages 
of quarterly impact figures corresponding to the following 
dates: 31 March, 30 June, 30 September and 31 December 
2024. The data measuring the principal adverse impacts is the 
most recent data, often dated as of the previous year-end or 
a year preceding that. With regard to data on enterprise value 
including cash (EVIC), which constitutes a core of calculations 
for several PAI indicators, SEB Funds includes 0-values (both 
from lack of data availability and relevance) in weighted 
averages and is calculated in line with the guidance by the EU 
commission in consultation JC 2023 09, used by FMPs. The 
approach is called “Impact”. The “Coverage” is calculated as 
a percentage of assets covered in the calculation by the total 
current value of all investments.

Summary 
SEB Asset Management is a business area within the SEB Group, 
comprising SEB Asset Management Holding AB, SEB Funds AB 
(a UCITS management company and AIF manager), SEB Asset 
Management AB (an investment firm), and SEB Alternatives AB 
(an AIF manager). All companies are wholly owned subsidiaries 
of Skandinaviska Enskilda Banken AB (publ) (SEB). SEB Funds 
AB has delegated the portfolio management of its funds to SEB 
Asset Management AB and SEB Alternatives AB. SEB Private 
Equity is a team within SEB Alternatives AB. The Sustainability 
policy, the Sustainability Review and the Principles for 
Shareholder Engagements cover the business area SEB Asset 
Management and each subsidiary company within the business 
area. 

SEB Funds AB (SEB Funds, the Fund Management Company), 
LEI:549300DNI5UYVM6X6N69, considers the principal 
adverse impacts of its investment decisions on sustainability 
factors. The present statement is the consolidated principal 
adverse sustainability impacts statement of SEB Funds AB. This 
statement on the principal adverse impacts on sustainability 
factors covers the reference period from 1 January 2024 to 
31 December 2024. The statement includes the total Assets 
under Management (AuM) for SEB Funds, including mutual 
funds as well as discretionary mandates managed by the Fund 
Management Company.

SEB Funds leverages corporate and sovereign sustainability 
data from ISS ESG, a responsible investment arm of Institutional 
Shareholder Services Inc., which is one of the leading providers 
of corporate governance and responsible investment solutions. 
Data on the principal adverse impacts linked to real estate 

Contents

Summary................................................................................................2

Highlighted updates and key challenges going forward...........3

Sustainability analysis........................................................................3

Exclusion................................................................................................3

Description of the principal adverse impacts on  
sustainability factors..........................................................................4

Description of Policies to identify and prioritise principal 
adverse impact indicators on sustainability factors  .............19

Engagement policies ........................................................................19

References to international standards ...................................... 20

Historical comparison ..................................................................... 20

Translations of Summary................................................................ 22

Translations of Summary

2 — Statement on principal adverse impacts of investment decisions on sustainability factors – SEB Funds AB

https://webapp.sebgroup.com/mb/mblib.nsf/dld/42C98E0926AE620DC1258773002D4E4C?opendocument
https://webapp.sebgroup.com/mb/mblib.nsf/dld/42C98E0926AE620DC1258773002D4E4C?opendocument
https://webapp.sebgroup.com/mb/mblib.nsf/dld/DD8E6A9A83CF9A8AC1258ACA00534A1A?opendocument
https://webapp.sebgroup.com/mb/mblib.nsf/dld/E16BD7178C8A70BBC12586B90044FE53?opendocument
https://webapp.sebgroup.com/mb/mblib.nsf/dld/E16BD7178C8A70BBC12586B90044FE53?opendocument


Highlighted updates and key 
challenges going forward 
Climate change is one of the biggest challenges facing the world 
today. There is clear scientific evidence pointing to substantial 
risks to the planet, of which certain regions, population groups 
and economic sectors are already significantly affected. 
Climate change also poses a risk to long-term financial stability. 
As an asset manager, the Fund Management Company will 
contribute to reducing climate change through investments and 
also increase the allocation of capital to sectors and companies 
that contribute to positive global transformation.

In 2021, SEB Funds adopted a climate strategy that states 
how this will be carried out, and in brief:

•	 By 2040, on an aggregated level, achieve net-zero 
greenhouse gas emissions in our investment funds

•	 Lead capital flows to climate solutions and transformation 
companies

•	 Opt out of investments in undertakings with a major negative 
climate impact

•	 Influence companies in a more sustainable direction

Read more about SEB Funds’ position statement concerning 
the climate issue in the SEB Asset Management  Sustainability 
Policy.

SEB Funds has updated its sustainability policy with a 
position on biodiversity. Nature is the foundation of societies 
and the economy, and there is a growing need to include nature 
and biodiversity in investment decisions.

SEB Funds commits to not investing in companies that have 
verified breaches of biodiversity-related norms. We also 
exclude companies that operate and have a negative impact on 
threatened species or on bio-sensitive areas. 

Read more about our position on biodiversity in the SEB Asset 
Management Sustainability Policy.

Sustainability analysis
SEB Funds has procedures in place to ensure that the principal 
adverse sustainability impacts are taken into account in 
investment decisions. Sustainability analysis is part of the 
investment analysis prior to investment decisions. The Fund 
Management Company has developed its own sustainability 
analysis model, which based on several external and internal 
data sources gives each potential investment a sustainability 
score. The score is based on risks, adverse impacts, 
opportunities in the sustainability area, work on the Sustainable 
Development Goals, carbon footprint, and much more. The 
sustainability analysis model integrates factors related to the 
environment, social responsibility, and corporate governance 
into the investment process and investment decisions through 
fundamental analysis, and rates individual companies’ ability 
to manage sustainability risks and opportunities. Data is 
collected from multiple sources to achieve adequate coverage 
and access to the right data points. In the first instance, the 
companies’ reported data is used, and also in the absence of 
established data estimation methods. The risk component 
measures companies’ exposure to sustainability risks and 
adverse impacts, and the extent to which companies manage 
these sustainability risks, and also identifies the gap between 
managed and non-managed sustainability risks. This enables 
the Fund Management Company to obtain a fundamental view 
of each company’s sustainability profile.

The purpose of the analysis model is to give each company 
an individual, relevant, significant, and forward-looking score 
with regard to the company’s size, nature and operations. 
The sustainability rating provides guidance on which future 
sustainability factors may make a negative or successive 
contribution to long-term risks and returns. Each sub-rating 
is also available when, based on the companies’ specific 
challenges related to principal adverse impact indicators, the 
managers have the opportunity to analyse the components that 
are most relevant for each investment.

The sustainability analysis focuses on, among other things, 
specific sector risks, the sustainability of products and services, 
and impacts and influences in relation to long-term sustainable 

value creation. The model measures companies’ exposure to 
sustainability risks, and the extent to which companies manage 
these risks, and identifies the gap between managed and non-
managed sustainability risks. The model also analyses business 
models’ ability to manage climate issues within the production 
framework, companies’ ability to generate green revenues, and 
their operational preparedness to fulfil regulatory requirements 
such as the EU taxonomy, as well as their ability to work with 
social issues, such as diversity issues, at both supplier and 
production levels.

Exclusion
Management of the principal adverse sustainability impacts 
is also taken into account through the Fund Management 
Company’s exclusion process, whereby companies that do not 
observe international standards and conventions, or which 
operate in sectors or businesses with a major negative impact 
on people and the environment, are excluded. These include 
companies that are active in the fossil fuel sector, tobacco-
production companies, and companies in the commercial 
gaming industry. The screening is performed using the coverage 
of ISS ESG’s product involvement and norm-based research 
based on the exclusion criteria set out in the SEB Asset 
Management Sustainability Policy.

Decisions on SEB Funds’ exclusion list by the company’s 
Sustainability Integration and Exclusion Forum (SIEF). The 
forum meets four times a year and ensures that management 
takes place according to the SEB Asset Management 
Sustainability Policy. In addition to exclusion, the forum also 
makes decisions on ‘transition companies’, based on the 
assessment methodology developed by the Fund Management 
Company. For companies assessed to contribute to the global 
transition, the Fund Management Company also initiates 
dialogue to increase its insight into the company. Follow-up 
on both dialogue and the company’s development is reported 
annually to the forum.

Read more about our exclusions in the SEB Asset 
Management Sustainability Policy.
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Description of the principal adverse impacts on sustainability factors

Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Indicators applicable to investments in investee companies

Green-
house gas 
emissions

1. GHG emissions
(Tonnes of CO2e)

Scope 1 GHG 
emissions

966,861.21 1,014,252.77 1,209,068.07 Description:
Represents the sum of weighted Scope 1, Scope 2, Scope 3, 
and total GHG emissions from investee companies, where 
each company’s emissions are weighted by the proportion 
of ownership in the investee company (proportion of the 
current value of the investment in the company relative to 
its enterprise value).
Coverage2:
Scope 1 and Scope 2 GHG emissions coverage amounted to 
60.75 per cent in 2022, 61.57 per cent in 2023 and 67.86 
per cent in 2024. 
Scope 3 GHG emissions coverage amounted to 60.75 in 
2022, 61.57 per cent in 2023 and 67.86 per cent in 2024. 
Total GHG emissions coverage amounted to 60.75 in 2022, 
61.57 per cent in 2023 and 67.86 per cent in 2024.
Data sources and observations
Scope 1 GHG emissions decreased with 4.67 per cent 
compared to the previous reference period. 
Scope 2 GHG emissions increased with 4.33 per cent com-
pared to the previous reference period.
Scope 3 GHG emissions increased with 30.03 per cent 
compared to the previous reference period. Scope 3 GHG 
emissions increase due to slightly bigger positions in high 
emitters and estimated emissions have increased. For ex-
ample, one issuer’s scope 3 emissions increased with 1.5x  
in 2024 compared to the previous reference period. The 
spike in Scope 3 emissions can also be explained by the use 
of reported rather than estimated data for various assets. 
Total GHG emissions increased with 28.62 per cent com-
pared to the previous reference period. The increase in 
total GHG emissions reflects the greater scope 2 and 3 GHG 
emissions.

SEB Funds committed to the Net Zero Asset 
Managers initiative in 2021. SEB Funds has 
initiated and participated in several engagement 
dialogues with companies with the target to in-
fluence companies to set Science Based Targets 
to create a clear route to reduced emissions. 
The proportion of investee companies with a 
science-based target commitment amounted 
to 58 per cent of our assets under management 
during the reference period.
According to our calculations, owned carbon 
emissions have been reduced by 69 per cent 
in absolute terms since our 2019 baseline. This 
reduction can largely be attributed to divest-
ment from fossil fuel and power generation 
companies. No targets have been set for the 
next reference period. 

Scope 2 GHG 
emissions

335,514.66 321,587.20 362,807.01

Scope 3 GHG 
emissions

38,328,138.97 29,475,880.31 23,329,817.60

Total GHG 
emissions

39,630,510.26 30,811,720.28 24,901,692.70

 1 Calculated in relation to the “Current value of all investments”, as defined in the official guidance provided by the European Supervisory Authorities (ESAs) in the Q&A on the SFDR Delegated Regulation as of 17 November 2022. It reflects a total value of investments in scope, including cash, deposits, 
derivatives and cash equivalents. 

 2 Represents the proportion of assets for which relevant principal adverse impact data is available, calculated relative to the current value of all investments. 

4 — Statement on principal adverse impacts of investment decisions on sustainability factors – SEB Funds AB

https://www.esma.europa.eu/sites/default/files/library/jc_2022_62_jc_sfdr_qas.pdf


Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Green-
house gas 
emissions

2. Carbon footprint
(Tonnes CO2e per 
million EUR)

Carbon 
footprint

228.77 276.6 220.74 Description:
Represents the weighted amount of total GHG emissions 
(the sum of Scope 1, 2, and 3 emissions), generated by 
investee companies in tonnes of CO2 equivalent per million 
euro of investment. This is calculated by summing each com-
pany’s emissions weighted by the proportion of ownership 
in the investee company (proportion of the current value 
of the investment in the company relative to its enterprise 
value), and then dividing the result by the current value of all 
investments in the portfolio.
Coverage:
The coverage amounted to 60.75 per cent in 2022, 61.57 
per cent in 2023 and 67.86 in 2024.
Data sources and observations:
Carbon footprint impact decreased with 17.29 per cent 
compared to the previous reference period. A lower Carbon 
Footprint can be explained by divestment from fossil fuel 
and power generation companies but also from sustainabili-
ty integration into the investment decisions.

No targets have been set for the next reference 
period.

3. GHG intensi-
ty of investee 
companies
(Tonnes CO2e per 
million EUR)

GHG intensity 
of investee 
companies

595.01 878.35 579.17 Description:
Represents the sum of weighted GHG intensities of investee 
companies, expressed in tonnes of CO2 equivalent per 
million euro. Each company’s GHG intensity is calculated by 
dividing its total GHG emissions (the sum of Scope 1, 2, and 
3 emissions) by its revenue, and then multiplying it by the 
investment weight (proportion of the current value of the 
investment in that company relative to the current value of 
all investments in the portfolio).
Coverage:
The coverage amounted to 60.72 per cent in 2022, 61.51 
per cent in 2023 and 67.83 per cent in 2024.
Data sources and observations:
GHG intensity of investee companies impact decreased with 
32.26 per cent compared to the previous reference period.

No targets have been set for the next reference 
period.
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Green-
house gas 
emissions

4. Exposure to 
companies active 
in the fossil fuel 
sector 
(%)

Share of 
investments 
in companies 
active in the 
fossil fuel 
sector

0.72 1.15 1.23 Description:
Calculated by dividing the current value of investments in 
companies active in the fossil fuel sector by the current 
value of all investments in the portfolio. Involvement in 
fossil fuels is determined by identifying any revenue derived 
from the exploration, mining, extraction, production, pro-
cessing, storage, refining or distribution of coal, oil or gas. 
Entities involved in electricity production from fossil fuels 
are not included in the calculation of this value as these 
activities are not specifically mentioned in the regulatory 
definition for this indicator.
Coverage:
The coverage amounted to 60.71 per cent in 2022, 61.51 
per cent in 2023 and 67.8 per cent in 2024.
Data sources and observations:
Share of investments in companies active in the fossil fuel 
sector impact decreased with 37.78 per cent compared to 
the previous reference period.
Due to the exclusion of companies with fossil involvement, 
SEB Funds’ involvement is significantly lower than historical 
outcomes. SEB Funds allows for companies deemed to be in 
transition towards more sustainable energy sources, which 
accounts for the exposure that is shown here.

In general SEB Funds excludes companies with 
fossil involvement. We allow exceptions from 
this on a case-by-case basis, primarily for com-
panies deemed to be in transition according to 
SEB Funds’ criteria for transition.
We think that we can create value for our 
stakeholders by helping com- panies with the 
willingness and ability to transition into leaders 
within sectors with the most significant sustain-
ability challenges.
SEB Funds has decided to exclude 1,581 instru-
ments involved in fossil-fuel production and 
1,277 instruments engaged in fossil-fuel distri-
bution and services, and it has finalised its list of 
transition companies as of year-end 2024, effec-
tive March 2025. There are 14 transition entities 
in total; SEB Funds exercises active ownership 
practices in these companies to encourage and 
influence their decarbonization performance. 
For further details on SEB Funds’ exclusions and 
transition strategy, please click here.
SEB Funds collaborated with other investors 
through initiatives such as Climate Action 100+ 
and the Net Zero Asset Managers initiative. 
Furthermore, SEB Funds aspires to engage with 
the top 20 carbon-emitting investee companies. 
No targets have been set for the next reference 
period.
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Green-
house Gas 
Emissions

5. Share of non-
renewable energy 
consumption and 
production 
(%)

Share of non-
renewable 
energy 
production 
of investee 
companies 
from non-
renewable 
energy 
sources 
compared to 
renewable 
energy 
sources, 
expressed as 
a percentage 
of total energy 
sources

0.20 0.35 0.30 Description:
Calculated by dividing each investee company’s non-
renewable energy production by its total energy production, 
multiplying the result by the investment weight (proportion 
of the current value of the investment in the company 
relative to the current value of all investments in the port-
folio), and then summing these weighted values across all 
companies.
Coverage:
The coverage amounted to 60.25 per cent in 2022, 60.99 
per cent in 2023 and 67.07 per cent in 2024.
Data sources and observations:
Share of non-renewable energy production of investee 
companies from non-renewable energy sources compared 
to renewable energy sources, expressed as a percentage of 
total energy sources, impact decreased with 42.46 per cent 
compared to the previous reference period.
Due to the exclusion of companies with fossil involvement, 
SEB Funds’ involvement is significantly lower than historical 
outcomes.
SEB Funds allows for companies deemed to be in transition 
towards more sustainable energy sources, which accounts 
for the exposure that is shown here.

In general SEB Funds excludes companies with 
fossil involvement, including the production of 
energy from fossil fuels. We allow exclusions 
from this on a case-by-case basis, primarily of 
companies deemed to be in transition according 
to SEB Funds’ criteria for transition.
We also think that we can create value for our 
unit holders by helping companies with the 
willingness and ability to transition into leaders 
within sectors with the most significant sustain-
ability challenges.
In the fall of 2022, SEB Funds launched SEB 
Nordic Energy Fund, which invests in renewable 
energy sources with the objective of increas-
ing the capacity of these sources as a way of 
accelerating the transition in the energy sector. 
The fund made its first investments in, including 
but not limited to, wind, hydro, and solar power 
during the reference period. The fund invests 
directly in areas such as geothermal heating,
solar power, hydropower, and wind power. This 
fund invests in new construction and acquires 
smaller energy assets to increase their capacity 
further. The objective of the Fund Management 
Company is to increase the availability of renew-
able energy.
More information is available in the Exclusions 
and Transition June 2025 report. 
No targets have been set for the next reference 
period.
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Green-
house Gas 
Emissions

5. Share of non-
renewable energy 
consumption and 
production 
(%)

Share of non-
renewable 
energy 
consumption 
of investee 
companies 
from non-
renewable 
energy 
sources, 
expressed as 
a percentage 
of total energy 
sources

9.83 3.06 13.74 Description: 
Calculated by dividing each investee company’s non-
renewable energy consumption by its total energy 
consumption, multiplying the result by the investment 
weight (proportion of the current value of the investment in 
the company relative to the current value of all investments 
in the portfolio), and then summing these weighted values 
across all companies.
Coverage: 
The coverage amounted to 20.50 per cent in 2022, 36.81 
per cent in 2023 and 41 per cent in 2024.
Data sources and observations: 
Share of non-renewable energy consumption of investee 
companies from non-renewable energy sources impact 
increased with 221 per cent compared to the previous 
reference period.
Proxy used: The data used includes energy consumption 
from non-renewable sources as defined in the RTS as well 
as energy consumption from biomass.

Companies without the ability or capability to 
produce their own energy, are heavily depend-
ent on the available energy on the grid. There-
fore, our efforts are focused on the decrease of 
the share of non-renewable and increase of the 
share of renewable energy.
The importance of switching from the use of 
fossil fuels to renewable sources is emphasised 
in engagement dialogues with the investee com- 
panies conducted by SEB Funds in relation to 
GHG reduction targets. No targets have been set 
for the next reference period.

Green-
house Gas 
Emissions

6.Energy 
consumption 
intensity per high 
impact climate 
sector
(GWh per million 
EUR)

Energy 
consumption 
in GWh per 
million EUR of 
revenue of in-
vestee compa-
nies, per high 
impact climate 
sector: 

Description:
Calculated by dividing energy consumption of each investee 
company in scope (as identified by the NACE classification 
of its main activity) by its revenue and then multiplying it by 
the investment weight (proportion of the current value of 
the investment in the company relative to the total current 
value of the portfolio). These weighted values are then 
summed across all relevant companies.

Companies without the ability or capability to 
produce their own energy are heavily dependent 
on the available energy on the grid. Therefore, 
our efforts are focused on the decrease of the 
share of non-renewable and increase of the 
share of renewable energy. No targets have 
been set for the next reference period.

NACE A
(Agriculture, 
Forestry and 
Fishing)

0.0000000001 0.00000004 0.00003 Coverage: 
The coverage amounted to 0.01 per cent in 2022, 0.004 per 
cent in 2023 and 0.02 per cent in 2024.
Data sources and observations: 
Energy consumption in GWh per million EUR of revenue of 
investee companies, per high impact climate sector, NACE 
A, impact decreased with 99.86 per cent, compared to the 
previous reference period.

NACE B
(Mining and 
Quarrying)

0.000001 0.0001 0.002 Coverage:
The coverage amounted to 0.12 per cent in 2022, 0.17 per 
cent in 2023 and 0.25 per cent in 2024.
Data sources and observations:
Energy consumption in GWh per million EUR of revenue of 
investee companies, per high impact climate sector, NACE 
B, impact, decreased with 99.52 per cent compared to the 
previous reference period.
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Green-
house Gas 
Emissions

6.Energy 
consumption 
intensity per high 
impact climate 
sector
(GWh per million 
EUR)

NACE C
(Manufactur-
ing)

0.01 0.11 0.06 Coverage:
The coverage amounted to 8.64 per cent in 2022, 17.90 per 
cent in 2023 and 20.92 per cent in 2024.
Data sources and observations:
Energy consumption in GWh per million EUR of revenue of 
investee companies, per high impact climate sector, NACE 
C, impact decreased with 89.38 per cent compared to the 
previous reference period.

NACE D
(Electricity, 
Gas, Steam 
and Air 
Conditioning 
Supply)

0.00 0.00 0.00 Coverage:
The coverage amounted to 0 per cent in 2022, 2023 and 
2024.
Data sources and observations:
Energy consumption in GWh per million EUR of revenue of 
investee companies, per high impact climate sector, NACE 
D, impact experienced no change, compared to the previous 
reference period.

NACE E
(Water Supply, 
Sewerage, 
Waste Man-
agement and 
Remediation 
Activities)

0.0000003 0.00001 0.0001 Coverage:
The coverage amounted to 0.02 per cent in 2022, 0.08 per 
cent in 2023 and 0.05 per cent in 2024.
Data sources and observations:
Energy consumption in GWh per million EUR of revenue of 
investee companies, per high impact climate sector, NACE 
E, impact decreased with 99.54 per cent compared to the 
previous reference period.

NACE F
(Construction)

0.0000001 0.0001 0.0001 Coverage:
The coverage amounted to 0.05 per cent in 2022, 0.19 per 
cent in 2023 and 0.23 per cent in 2024.
Data sources and observations:
Energy consumption in GWh per million EUR of revenue of 
investee companies, per high impact climate sector, NACE 
F, impact decreased with 99.92 per cent compared to the 
previous reference period.

NACE G
(Wholesale and 
Retail Trade; 
Repair of Motor 
Vehicles and 
Motorcycles)

0.00001 0.00004 0.0003 Coverage: 
The coverage amounted to 0.15 per cent in 2022, 0.48 per 
cent in 2023 and 0.49 per cent in 2024.
Data sources and observations: 
Energy consumption in GWh per million EUR of revenue of 
investee companies, per high impact climate sector, NACE 
G, impact decreased with 76.84 per cent compared to the 
previous reference period.
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

NACE H
(Transpor-
tation and 
Storage)

0.000004 0.01 0.01 Coverage: 
The coverage amounted to 0.36 per cent in 2022, 0.62 per 
cent in 2023 and 0.57 per cent in 2024.
Data sources and observations: 
Energy consumption in GWh per million EUR of revenue of 
investee companies, per high impact climate sector, NACE 
H, impact decreased with 99.94 per cent compared to the 
previous reference period.

NACE L
(Real Estate 
Activities)

0.00 0.00 0.000002 Coverage: 
The coverage amounted to 0.02 per cent in 2022, 0 per cent 
in 2023 and 0 per cent in 2024.
Data sources and observations: 
Energy consumption in GWh per million EUR of revenue of 
investee companies, per high impact climate sector, NACE 
L, impact experienced no change compared to the previous 
reference period.

Biodiversity 7. Activities 
negatively 
affecting 
biodiversity-
sensitive areas 
(%)

Share of 
investments in 
investee com-
panies with 
sites/opera-
tions located 
in or near to 
biodiversity-
sensitive 
areas where 
activities of 
those investee 
companies 
negatively 
affect those 
areas

0.0002 0.002 0.003 Description:
Calculated by dividing the current value of investments in 
companies identified as negatively affecting biodiversity-
sensitive areas through direct operations by the current 
value of all investments in the portfolio. Due to the lack 
of available data, a proxy has been used to calculate this 
indicator. The data used covers breaches of some, but not 
all, of the standards referenced in the Regulatory Technical 
Standards (RTS) definition of “activities negatively affecting 
biodiversity-sensitive areas”. However, the standards refer-
enced in the RTS have been assessed to overlap with those 
captured by the proxy to a large extent.
Coverage: 
The coverage amounted to 60.71 per cent in 2022, 61.51 
per cent in 2023 and 67.79 per cent in 2024.
Data sources and observations: 
Share of investments in investee companies with sites/
operations located in or near to biodiversity-sensitive areas 
where activities of those investee companies negatively 
affect those areas, impact decreased with 87.79 per cent 
compared to the previous reference period.
Proxy used: The data used covers controversies with regard 
to some, but not all, of the standards referenced in the RTS 
definition of “activities negatively affecting biodiversity- 
sensitive areas”. However, the standards referenced in the 
RTS have been assessed to overlap with those applied in 
the proxy to a large extent.

Nature is the foundation of societies and 
the economy and there is a growing need to 
include nature and biodiversity into investment 
decisions.
SEB Funds commits to not investing in compa-
nies that have verified breaches of biodiversity-
related norms. We also exclude companies 
that operate and have a negative impact on 
threatened species or bio-sensitive areas. The 
number of excluded companies amounted to 93 
as of year-end 2024, effective March 2025.
SEB Funds is a member of the Taskforce for 
Nature-related Financial Disclosures (TNFD) 
Forum, and a signatory of the Finance for Biodi- 
versity Pledge and is working to increase the 
quality and coverage of biodiversityrelated data 
sets through scientific collaborations. SEB Funds 
encourages companies to commit to full trace-
ability in their production processes and supply 
chains. In engagement dialogues with compa-
nies, the fund company focuses on the themes 
set up by the TNFD framework. During 2024, 
SEB Funds conducted 70 dialogues on the topic 
of biodiversity with 62 companies. No targets 
have been set for the next reference period.
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Water 8. Emissions to 
water
(Tonnes per million 
EUR)

Tonnes of 
emissions to 
water generat-
ed by investee 
companies 
per million 
EUR invested, 
expressed as 
a weighted 
average

0.0001 0.01 0.02 Description: 
Calculated by summing each company’s emissions to water 
weighted by the proportion of ownership in the investee 
company (proportion of the current value of the investment 
in the company relative to its enterprise value), and then 
dividing the result by the current value of all investments in 
the portfolio. Due to the lack of available data, a proxy has 
been used to calculate this indicator. RTS refers to various 
types of emissions to water, whereas the data used covers 
one of the types which is chemical oxygen demand (COD), a 
commonly used indicator measuring emissions to water.
Coverage: 
The coverage amounted to 2.46 per cent in 2022, 1.95 per 
cent in 2023 and 2.04 per cent in 2024.
Data sources and observations: 
Tonnes of emissions to water generated by investee com-
panies per million EUR invested, expressed as a weighted 
average, impact  decreased by 97.82 per cent  compared to 
the previous reference period.
Proxy used: RTS refers to various types of emissions to wa-
ter, whereas the data used covers one of the types which is 
chemical oxygen demand (COD), a commonly used indicator 
measuring emissions to water.

SEB Funds has updated its 
sustainability policy with a position on water.
SEB Funds commits to exclude companies with 
verified failures to comply with norms and 
standards related to water. SEB Funds also aims 
to increase water-use efficiency across invest-
ments and to stress the importance of water 
risk management and transparency in company 
dialogues.
The indicator is considered within the invest-
ment process of several funds via our propri-
etary sustainability scoring model. No targets 
have been set for the next reference period.

Waste 9. Hazardous 
waste and radioac-
tive waste ratio 
(Tonnes per million 
EUR)

Tonnes of 
hazardous 
waste and 
radioactive 
waste generat-
ed by investee 
companies 
per million 
EUR invested, 
expressed as 
a weighted 
average

0.12 0.31 14.59 Description: 
Calculated by summing each company’s hazardous waste 
weighted by the proportion of ownership in the investee 
company (proportion of the current value of the investment 
in the company relative to its enterprise value) and then 
dividing the result by the current value of all investments in 
the portfolio.
Coverage: 
The coverage amounted to 5.78 per cent in 2022, 20.35 per 
cent in 2023 and 23.8 per cent in 2024.
Data sources and observations: 
Tonnes of hazardous waste and radioactive waste 
generated by investee companies per million EUR invested, 
expressed as a weighted average, impact decreased by 
61.2 per cent compared to the previous reference period. 
Proxy used: While RTS refers to hazardous and radioactive 
waste, the data used reflects hazardous waste reported by 
companies based on their own definition, which may or may 
not include radioactive waste.

The indicator is considered within the 
investment process of several funds via our 
proprietary sustainability scoring model. No 
targets have been set for the next reference 
period. 
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Social and 
employee 
matters

10. Violations 
of UN Global 
Compact principles 
and Organisation 
for Economic 
Cooperation and 
Development 
(OECD) Guidelines 
for Multinational 
Enterprises
 (%)

Share of 
investments 
in investee 
companies 
that have 
been involved 
in violations 
of the UNGC 
principles 
or OECD 
Guidelines for 
Multinational 
Enterprises

0.9 0.5 0.52 Description: 
Calculated by dividing the current value of investments in 
companies verified as violating the UNGC principles or the 
OECD Guidelines for Multinational Enterprises by the current 
value of all investments in the portfolio.
Coverage: 
The coverage amounted to 60.71 per cent in 2022, 61.51 
per cent in 2023 and 67.79 per cent in 2024.
Data sources and observations: 
Share of investments in investee companies that have been 
involved in violations of the UNGC principles or OECD Guide-
lines for Multi-national Enterprises, impact increased by 
78.95 per cent, compared to the previous reference period.
The companies in which SEB Funds invests must comply 
with international standards and conventions. If deficien-
cies are identified, a reactive dialogue is initiated with the 
company.
SEB Funds believes that it can make the greatest difference 
by retaining its ownership, but in cases where SEB Funds 
does not achieve the objectives set with the companies, 
holdings can be divested.
Verified violations of international norms constitute grounds 
for exclusion under SEB Asset Management Sustainability 
Policy 2025. The current figures are based on data from 
third-party providers and reflect SEB Funds’ exposure 
through investments in three companies. In 2024, the share 
of investments linked to such incidents increased due to 
a reported case involving a company in which SEB funds 
hold significant investments. While assessing these cases 
is challenging due to the complexity of global norms and 
limited transparency, SEB Funds conducted a thorough re-
view of all three direct holdings and, based on the available 
information, concluded that they do not currently meet the 
criteria for exclusion. Engagement efforts are ongoing with 
one company in collaboration with other investors and via 
third-party service providers, while legal developments 
concerning the other two are being closely monitored. 
The current figures are presented from the perspective of 
third-party service providers to ensure transparency. SEB 
Funds will continue to closely monitor developments and 
pursue ongoing engagements, taking appropriate action 
should further evidence emerge.

SEB Funds screens companies with verified 
violations. In cases where SEB Funds considers 
the company to lack willingness and ability to 
address the deficiencies related to the viola-
tions, the company is divested.
SEB Funds participates and seeks to join forces 
with other investors and stakeholders to start 
dialogue with companies with verified violations 
or companies which faces serious allegations of 
violations.
As of year-end 2024, 85 instruments were 
excluded from the universe due to verified vio-
lations of the normative frameworks, effective 
March 2025.SEB Funds is authorized to evaluate 
each case relative to our Sustainability Policy 
concerning this indicator. However, the data is 
presented in line with the view of our third-party 
service providers to foster transparency. No 
targets have been set for the next reference 
period.
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Social and 
employee 
matters

11. Lack of 
processes and 
compliance mech-
anisms to monitor 
compliance with 
UN Global Com-
pact principles and 
OECD Guidelines 
for Multinational 
Enterprises 
(%)

Share of 
investments in 
investee com-
panies without 
policies to 
monitor 
compliance 
with the UNGC 
principles 
or OECD 
Guidelines for 
Multinational 
Enterprises 
or grievance/
complaints 
handling 
mechanisms 
to address 
violations of 
the UNGC prin-
ciples or OECD 
Guidelines for 
Multinational 
Enterprises

3.52 9.51 7.64 Description: 
Calculated by dividing the current value of investments in 
companies identified as lacking processes and mechanisms 
to monitor compliance with and address violations of the 
UNGC principles or the OECD Guidelines for Multinational 
Enterprises by the current value of all investments in the 
portfolio.
Coverage: 
The coverage amounted to 49.58 per cent in 2022, 50.85 
per cent in 2023 and 57.54 per cent in 2024.
Data sources and observations: 
Lack of processes and compliance mecha- nisms to monitor 
compliance with UN Global Compact principles and OECD 
Guidelines for Multinational Enterprises , impact decreased 
by 62.98 per cent compared to the previous reference 
period.

The indicator is considered within the 
investment process of several funds via our 
proprietary sustainability scoring model. No 
targets have been set for the next reference 
period.

12. Unadjusted 
gender pay gap 
(%)

Average unad- 
justed gender 
pay gap of 
investee 
companies

0.41 0.21 0.12 Description: 
Calculated by multiplying each investee company’s unad-
justed gender pay pap by the investment weight (proportion 
of the current value of the investment in the company rela-
tive to the current value of all investments in the portfolio), 
and summing the results across all companies. Unadjusted 
gender pay gap is defined as the difference between 
average pay of male employees and of female employees 
expressed as a proportion of the average male pay in an 
investee company.
Coverage: 
The coverage amounted to 2.59 per cent in 2022, 3.66 per 
cent in 2023 and 12.28 per cent in 2024.
Data sources and observations:
Average unadjusted gender pay gap of investee compa-
nies, impact increased by 99.77 per cent compared to the 
previous reference period. Impact 2024 is  affected by the 
overall coverage being low.

The indicator is considered within the invest-
ment process of several funds via our proprie-
tary sustainability scoring model and SEB Funds  
works to extend the consideration to cover all or 
most of the products during 2024.
The SEB Global Equal Opportunity Fund, 
launched in 2021, is a thematic fund that invests 
in companies that outperform peers in terms of 
gender equality and diversity in their organi-
sations. No targets have been set for the next 
reference period.
The fund also invests in companies delivering 
services or products that directly or indirectly 
support equal opportunities from a gender 
perspective. 
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Social and 
employee 
matters

13. Board gender 
diversity 
(%)

Average ratio 
of female to 
male board 
members 
in investee 
companies, 
expressed as 
a percentage 
of all board 
members

11.05 16.79 15.05 Description:
Calculated by multiplying each investee company’s ratio 
of female board members (expressed in relation to the 
total number of all board members) by the investment 
weight (proportion of the current value of the investment 
in the company relative to the current value of all invest-
ments in the portfolio), and summing the results across all 
companies.
Coverage:
The coverage amounted to 41.3 per cent in 2022, 44.19 per 
cent in 2023 and 53.31 per cent in 2024.
Data sources and observations:
Average ratio of female to male board members in investee 
companies, expressed as a percentage of all board 
members, impact decreased by 34.2 per cent, compared to 
the previous reference period. The combination of low cov-
erage and low impact figures leads to a low average ratio of 
female to male board members.

SEB Funds works as an active owner through 
our role in nominating committees and by voting 
on annual general meetings to increase gender 
diversity on boards.
The indicator is considered within the invest-
ment process of several funds via our proprie-
tary sustainability scoring model.
The SEB Global Equal Opportunity Fund is a 
thematic fund that invests in companies that 
outperform peers in terms of gender equality 
and diversity in their organisations. The fund 
also invests in companies delivering services 
or products that directly or indirectly support 
equal opportunities from a gender perspective. 
No targets have been set for the next reference 
period.

14. Exposure to 
controversial 
weapons (anti-
personnel mines, 
cluster munitions, 
chemical weapons 
and biological 
weapons) 
(%)

Share of 
investments 
in investee 
companies 
involved in the 
manufacture 
or selling of 
controversial 
weapons

0.000007 0.000003 0.0000001 Description: 
Calculated by dividing the current value of investments 
in companies identified to be involved in in controversial 
weapons by the current value of all investments in the port-
folio. Involvement in controversial weapons is defined as de-
velopment, production, acquisition, stockpiling, retention, or 
transfer of (as well as assistance in any of these activities) 
anti-personnel mines, cluster munitions, chemical weapons 
or biological weapons.
Coverage: 
The coverage amounted to 60.72 per cent in 2022, 61.52 
per cent in 2023 and 67.81 per cent in 2024.
Data sources and observations:
Share of investments in investee companies involved in the 
manufacture or selling of controversial weapons, impact 
increased with 130.04 per cent compared to the previous 
reference period.
SEB Funds invests in an external Emerging Markets index 
ETF through mandates that allocates capital to external 
products. This ETF provides exposure to a range of holdings 
including an Indian company engaged in manufacturing and 
supply of explosives and related accessories.

SEB Funds screens and excludes companies with 
verified involvement. SEB Funds is authorized to 
evaluate each case relative to our Sustainability 
Policy concerning this indicator. However, the 
data is presented in line with the view of our 
third-party service providers to foster trans-
parency. No targets have been set for the next 
reference period.
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Indicators applicable to investments in sovereigns and supranationals

Environ- 
mental

15. GHG intensity 
(Tonnes per million 
EUR)

GHG intensity 
of investee 
countries

0.11 0.0000001 5.43 Description: 
Calculated by multiplying the GHG intensity of sovereign 
issuers by the investment weight (proportion of the current 
value of the investment in the sovereign bond relative to the 
current value of all investments), and summing the results 
across all sovereign issuers. The GHG intensity of each sov-
ereign issuer is defined as the sum of production emissions, 
Scope 2, and Scope 3 emissions of the country, expressed 
relative to its national gross domestic product.
Coverage: 
The coverage amounted to 4.31 per cent in 2022, 3.03 per 
cent in 2023 and 3.24 per cent in 2024.
Data sources and observations: 
GHG intensity of investee countries, impact decreased by 
97.44 per cent compared to the previous reference period.
Proxy used: While RTS refers to Scope 1, 2 and 3 emissions, 
the data used reflects information on production emissions 
which has been a more traditional way of accounting for 
sovereign emissions, using the same boundary setting as 
UN Framework Convention on Climate Change (UNFCCC).

The portfolios within SEB Funds investing in 
sovereign bonds are mainly investing in Swedish 
or US sovereign bonds, steered by their invest- 
ment policy. There is little or no selection 
between countries for these products, hence 
there are no actions planned for this indicator. 
No targets have been set for the next reference 
period.

Social 16. Investee 
countries subject 
to social violations
(%)

Share of 
investments 
in investee 
countries sub-
ject to social 
violations4 

2.52 2.37 0.35 Description: 
Calculated by dividing the current value of investments in 
sovereign bonds issued by countries identified as being 
subject to social violations by the current value of all invest-
ments in the portfolio.
Coverage: 
The coverage amounted to 4.3 per cent in 2022, 3.03 per 
cent in 2023 and 3.24 per cent in 2024.
Data sources and observations: 
Share of investments in investee countries subject to social 
violations, impact, increased by 6.15 per cent compared to 
the previous reference period. 

SEB Funds does not invest directly in govern-
ment bonds issued by countries that are in seri-
ous breach of fundamental social and political 
rights, or countries that are sanctioned or em-
bargoed by the UN, EU, US, or the UK. No targets 
have been set for the next reference period.

4 Represents the proportion of investments in sovereign bonds issued by the countries subject to social violations in relation to  the Current value of all investments. The value is calculated  according to the guidance provided by ESAs in the Final Report on draft Regulatory Technical Standards as of 4 December 
2023 
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Indicators applicable to investments in real estate assets

Fossil fuels 17. Exposure to 
fossil fuels through 
real estate assets
(%)

Share of 
investments 
in real 
estate assets 
involved in 
the extrac-
tion, storage, 
transport or 
manufacture 
of fossil fuels

0.00 0.35 0.000 Description: 
Calculated by dividing the current value of investments in 
real estate involved in the extraction, storage, transport or 
manufacture of fossil fuels by the current value of all invest-
ments in the portfolio.
Coverage: 
The coverage amounted to 3.18 per cent in 2022, 3.34 per 
cent in 2023 and 2.71 per cent in 2024.
Data sources and observations: 
Share of investments in real estate assets involved in the 
extraction, storage, transport or manufacture of fossil fuels, 
impact experienced no change, compared to the previous 
reference period.
SEB Funds aims to invest in real estate property that is not 
directly involved with the extraction, storage, transporta-
tion, or manufacturing of fossil fuels. This is as applicable 
for our older assets as it is for our newer and upcoming 
investments.

SEB Funds willingly and purposefully invests in 
real estate properties that are not associated 
with these characteristics and processes. As we 
solely influence our coming transactions we will 
continue to act in this manner and with the same 
dedication. No targets have been set for the next 
reference period.

Energy 
efficiency

18. Exposure to 
energy-inefficient 
real estate assets
(%)

Share of 
investments 
in energy
inefficient real 
estate assets 

2.58 3.20 3.05 Description: 
Calculated by dividing the current value of investments in 
energy-inefficient real estate by the current value of all 
investments in the portfolio.
Coverage: 
The coverage amounted to 3.18 per cent in 2022, 3.34 per 
cent in 2023 and 2.71 per cent in 2024.
Data sources and observations:
Share of investments in energyinefficient real estate assets, 
impact decreased with 6.33 per cent compared to the previ-
ous reference period.
As the majority of SEB Funds’ real estate assets are 
relatively old, specifically the properties within the Gamla 
Tryggliv-mandate, our share of energyinefficient properties 
is significant.
Our newer properties, specifically the ones we construct 
ourselves, score significantly better in this area and act to 
counter the energy-inefficiencies of our older properties.

As SEB Funds continues to develop our newer 
real estate funds, the Fund Management Compa-
ny also aims to increase its share of energyeffi- 
cient real estate assets. Our two ongoing funds, 
SEB Arkadia Bostad and SEB Nordic Energy were 
set up with clear sustainability goals. In SEB 
Arkadia Bostad we construct the properties our-
selves and are therefore involved in the process 
from beginning to end. This helps ensure that our 
sustainability goals are in focus. No targets have 
been set for the next reference period.
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Additional indicators

GHG 
emissions

Investments 
in companies 
without carbon 
emission reduction 
initiatives
(%)

Share of 
investments 
in investee 
companies 
without carbon 
emission 
reduction 
initiatives 
aimed at 
aligning with 
the Paris 
Agreement

18.74 27.1 29.71 Description:
Calculated by dividing the current value of investments in 
companies without carbon emission reduction initiatives 
by the current value of all investments in the portfolio. 
Companies are assessed to have carbon emission reduction 
initiatives aligned with the Paris Agreement if they have 
set or are formally committed to setting carbon reduction 
targets approved by the SBTi.
Coverage:
The coverage amounted to 60.74 per cent in 2022, 61.56 
per cent in 2023 and 67.82 per cent in 2024.
Data sources and observations:
Share of investments in investee companies without carbon 
emission reduction initiatives aimed at aligning with the 
Paris Agreement, impact decreased with 30.84 per cent 
compared to the previous refererence period.
Proxy used: The data used reflects companies that have 
not set or have not formally committed to setting carbon 
reduction targets approved by the SBTi.

SEB Funds committed to the Net Zero Asset 
Managers initiative in 2021. SEB Funds has 
initiated and participated in several engagement 
dialogues with companies with the target to in-
fluence companies to set Science Based Targets 
to create a clear route to reduced emissions. 
The proportion of investee companies with a 
science-based target commitment amounted 
to 58 per cent of our assets under management 
during the reference period.
According to our calculations, owned carbon 
emissions have been reduced by 69 per cent 
in absolute terms since our 2019 baseline. This 
reduction can largely be attributed to divest-
ment from fossil fuel and power generation 
companies. No targets have been set for the 
next reference period.

Social and 
employee 
matters

Lack of a supplier 
code of conduct 
(%)

Share of 
investments 
in investee 
companies 
without any 
supplier code 
of conduct 
(against 
unsafe 
working 
conditions, 
precarious 
work, child 
labour and 
forced labour)

3.7 8.06 10.02 Description: 
Calculated by dividing the current value of investments in 
companies lacking a supplier code of conduct by the current 
value of all investments in the portfolio. Companies are 
assessed to lack a supplier code of conduct if they do not 
disclose a requirement on suppliers to respect the rights of 
their employees.
Coverage: 
The coverage amounted to 49.58 per cent in 2022, 50.54 
per cent in 2023 and 57.34 per cent in 2024.
Data sources and observations: 
Share of investments in investee companies without any 
supplier code of conduct (against unsafe working condi-
tions, precarious work, child labour and forced labour), 
impact decreased with 54.12 per cent compared to the 
previous reference period.

SEB Funds is committed to respecting all human 
rights and will therefore exclude companies that 
verifiably violate international norms and con- 
ventions regarding human rights. SEB Funds also 
aims to increase the share of investments with 
qualitative:
•	human and labour rights policies and 

procedures;
•	human rights due diligence policies and suppli-

er codes of conduct, including processes for 
its sales and export activities, information on 
safe working conditions, precarious work, child 
and forced labour, as well as potential negative 
impact on human rights of stakeholders, such 
as communities or indigenous peoples. 

No targets have been set for the next reference 
period.
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Adverse sustainability indicator Metric Impact 20241 Impact 2023 Impact 2022  Explanation
Actions taken, and actions planned and targets 
set for the next reference period

Deforestation Share of invest-
ments without a 
policy to address 
deforestation 
(%)

Share of 
investments 
in companies 
without a 
policy to 
address 
deforestation

27.3 – – Description: 
Calculated by dividing the current value of investments in 
companies without deforestation policies by the current 
value of all investments in the portfolio. The indicator was 
introduced in 2024 and does not have any data available for 
2023 or 2022.
Coverage: 
The coverage amounted to 57.86 per cent in 2024.
Data sources and observations: 
Share of investments in companies without a policy to 
address deforestation amounted to 27.3 per cent for the 
reference period.

During 2024, SEB Funds has updated its sus-
tainability policy with an extended position on 
biodiversity. SEB Funds is committed to reducing 
its impact on nature and supporting the reversal 
of biodiversity loss in line with the Global Biodi-
versity Framework. To strengthen the commit-
ment, we signed the Finance for Biodiversity 
Pledge, and commit to monitoring our exposure 
to sectors at elevated risk of deforestation, 
mapping portfolio impacts and dependencies on 
nature and mapping our share of portfolio com-
panies having a deforestation policy. In addition 
to this, we commit to mapping deforestation 
exposure by the end of 2026, as well as encour-
aging our investee companies to set time-bound 
deforestation targets and to adopt Science 
Based Targets for Nature. Our reporting targets 
for the Finance for Biodiversity Pledge are i) 
100 per cent of portfolio companies in high-risk 
commodities to have a no-deforestation policy 
by 2030, ii) 100 per cent of portfolio companies 
in high-risk commodities to have a time-bound 
no-deforestation target by 2030, iii) 20 per cent 
of total portfolio weight adoption of SBTN by 
2030 and iv) 50 per cent deforestation policy 
adoption in the total portfolio by 2030.
No targets have been set for the next reference 
period.
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Description of Policies to identify and 
prioritise principal adverse impact 
indicators on sustainability factors 
The basis for SEB Funds’ identification and prioritisation of 
principal adverse impact indicators for sustainability factors 
are the SEB Funds’ publications Principles for Shareholder 
Engagement and SEB Asset Management’s Sustainability Policy. 
These internal regulations are updated and adopted annually 
by the Board of Directors of SEB Funds and can be found on 
our website. The Fund Management Company’s Principles for 
Shareholder Engagement was latest adopted on the 15th of May 
2025 and the Sustainability Policy was latest adopted in June 
2025.

SEB Funds has adopted guidelines for portfolio management 
as the basis for the procedures to be applied in connection 
with investment decisions in the Fund Management Company’s 
funds. Among other things, these guidelines state that the Fund 
Management Company must ensure that each investment 
process has integrated sustainability aspects, for example based 
on screening and inclusion and explains how these aspects are 
observed in investment decisions. In addition to these guidelines, 
the Fund Management Company’s Sustainability Policy sets 
the framework for the sustainability work within the company 
and governs the procedures to be applied and the care to be 
observed in the sustainability area, in connection with any 
investment decision. 

SEB Funds is authorized to provide, including but not limited 
to, investment advisory services and discretionary portfolio 
management. The Fund Management Company has adopted SEB 
Funds’ Policy on the integration and impact of Sustainability Risks 
in Investment Decisions and Investment Advice, which describes 
the framework of the Fund Management Company, for how 
sustainability risks and adverse sustainability impacts are taken 
into account in investment decisions and advice by the Fund 
Management Company.

The Fund Management Company continuously monitors 
that companies’ compliance with international standards and 

conventions is in line with the Fund Management Company’s 
ambitions and commitments. The Fund Management Company 
also follows up on how the companies are performing in relation 
to several adverse impact indicators. The methods to monitor 
the indicators include the exclusion of controversial sectors 
and companies which are verified to have violated international 
standards and conventions, and that companies are analysed 
from a sustainability perspective in the investment process. 
The Fund Management Company collaborates with ISS ESG 
as a supplier of sustainability data for exclusion, as well as 
most suppliers of data in the Fund Management Company’s 
sustainability analysis. The data received by the Fund 
Management Company is based on the companies’ published 
information and reporting. In cases where the companies do not 
report, estimates based on sector estimates are prepared by 
ISS ESG. This is supplemented with the information received by 
the Fund Management Company directly, in dialogue with the 
companies. In this way, SEB Funds can identify adverse impacts 
for sustainability indicators.

The indicator “Investments in companies without carbon 
emission reduction initiatives” has been chosen as emission 
reduction initiatives are a key element in achieving the long-term 
target of the Paris Agreement, and also SEB Funds’s commitment 
to be net zero in emissions before 2040. Emission reduction 
initiatives are a first step to prevent further adverse impacts in 
relation to climate change than what is already in motion.

The indicator “Lack of supplier code of conduct” has been 
chosen since the supply chain of investee companies is of high 
interest in various sustainability- related challenges, especially 
challenges concerning human- and labour rights which are a 
focus area in SEB Asset Management’s Sustainability Policy. 
SEB Funds wants to eradicate the abuse of human rights. In 
addition, a just transition towards more sustainable practices 
and engagement with stakeholders, local communities and 
indigenous populations is necessary to assure basic rights. We 
believe that diversity, equal pay for equal work, and decent 
working conditions are key ingredients for businesses to thrive. 
Hence, human and labour rights should be an integral part of 
every business and its operations, and it is key to maintaining 

high standards of accountability, transparency, and integrity.
A large part of the work SEB Funds does to prevent adverse 

impacts are dependent on third-party data providers and their 
sustainability- related data. Since the investee companies 
themselves do not yet have regulatory obligations to report on 
many of the data points relevant to prevent adverse impacts, 
this data is to a not insignificant level estimated by using 
various estimation models. There are also data gaps where 
no estimated data exists yet. There is a margin of error to be 
considered given the disconnect between the available data 
and the data needed to perfectly prevent adverse impacts in 
all parts of our portfolios. We support the increased reporting 
requirements for our investee companies, even though this 
increases the regulatory and administrative pressure on our 
investee companies. We are a firm believer that transparency 
is a key first step to achieving the objectives of our fund 
management company.

Engagement policies
As a significant investor, SEB Funds has a responsibility and 
the opportunity to influence companies to act responsibly 
and conduct their business in a sustainable way. The Fund 
Management Company engages in active ownership whereby 
dialogue and voting are key aspects of the work. In this 
way, the Fund Management Company can utilise important 
information to make informed decisions and conduct detailed 
risk assessments, while also allowing the Fund Management 
Company to influence the companies in a more sustainable 
direction. The engagements are both proactive and reactive. 
The management of adverse impact indicators for sustainability 
factors is an element of these dialogues and of the Fund 
Management Company’s corporate governance work.

The companies in which the Fund Management Company 
invests must comply with international standards and 
conventions. If deficiencies are identified, a reactive dialogue 
is initiated with the company. SEB Funds can make a difference 
by retaining its ownership, but in cases where the objectives set 
with the companies are not achieved, holdings can be divested. 
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SEB Funds’s proactive dialogues constitute the largest element 
of active ownership activities. These take place under our 
auspices directly with companies, primarily within the Nordic 
region, and with other investors globally. Proactive dialogues 
concern large elements of the companies’ activities and give 
us a good insight into the business models’ challenges and 
opportunities.

Read more in our Principles for Shareholder Engagement.

References to international standards
SEB Funds supports international initiatives and guidelines 
that have the common purpose of encouraging and facilitat-
ing sustainable business. These guide the Fund Management 
Company’s asset management and reflect the values under
lying SEB Funds’s activities.

Several of the indicators to evaluate the principal adverse 
impacts are used in relation to international standards. Via 
SEB AB, the Fund Management Company has signed the UN’s 
Principles for Responsible Investment (UN PRI) and The Fund 
Management Company also supports the voluntary UN Global 
Compact initiative. These international standards can be 
connected to the indicators “Violations of UN Global Compact 
Principles and Organisation for Economic Cooperation and 
Development (OECD) Guidelines for Multinational Enterprises” 
and “Exposure to controversial weapons (anti- personnel mines, 
cluster munitions, chemical weapons and biological weapons)”.

SEB Funds has signed the Net Zero Asset Manager Initiative 
and set goals in line with the Paris Agreement. This can be 
connected to all indicators related to GHG emissions (PAIs 1-3), 
the indicators related to energy production and consumption 
(PAIs 4-6) and the additional indicator “Investments in 
companies without carbon emission reduction initiatives”. SEB 
Funds uses forward- looking climate scenarios from ISS ESG to 
live up to the Net Zero ambition set.

SEB Funds is a member of the Taskforce for Nature-related 
Financial Disclosures (TNFD) Forum and is actively working to 
increase the quality and coverage of biodiversity-related data 
sets through scientific collaborations. Nature Action 100 is a 
global-led initiative working to drive the necessary corporate 
action to reverse nature and biodiversity loss by 2030. The 

initiative mobilises investors to establish a unified high-level 
agenda for engagements and a transparent set of expectations. 
In 2023, SEB Funds became a part of this initiative, and is one 
of 190 investor participants that started off direct engagement 
with 100 companies in key sectors around the world. Moreover, 
SEB Funds signed the Finance for Biodiversity Pledge in 
2023. The pledge implies that SEB Funds have committed to 
collaborating, engaging, assessing its own biodiversity impact, 
setting targets, and reporting on biodiversity matters by 2024. 
This has a clear connection to the indicator, “Activities negatively 
affecting biodiversity-sensitive areas”. Please see pages 33–34 
of  the latest Sustainability Review for the 2024 biodiversity 
assessment. The section details our equity and corporate-bond 
portfolios’ potential dependencies on ecosystem services, as 
well as their contribution to environmental-change drivers, 
using data sourced from ENCORE.

Data sources and methodology used for measuring the 
principal adverse impacts  
SEB Funds leverages corporate and sovereign sustainability 
data from ISS ESG, a responsible investment arm of Institu-
tional Shareholder Services Inc. which is one of the leading 
providers of corporate governance and responsible investment 
solutions. Data on the principal adverse impacts linked to real 
estate assets is provided by Novier, an external management 
organisation that offers professional advice in sustainability 
for real estate companies. Additional data has been collected 
by SEB Funds from unlisted entities included in several global 
and Swedish private equity funds through the use of third-party 
digital tools such as eFront and Worldfavor. 

We reviewed the data from these providers and assessed 
that the majority of the data points selected align with the 
required metrics outlined in the Regulatory Technical Standards 
(RTS) issued by the European Supervisory Authorities (ESAs) 
in support of SFDR. In the absence of fully aligned data with 
regard to some other PAIs, our data vendors have made proxy 
indicators available which we assessed to be acceptable 
alternatives based on the justification provided.

The annual impact figures for the reference year of 2024 are 
calculated as four-point averages of quarterly impact figures 
corresponding to the following dates: 31 March, 30 June, 

30 September and 31 December 2024. The qualitative data 
measuring the principal adverse impacts is the most recently 
available data, often dated as of the previous year-end or a 
year preceding that. With regards to data on enterprise value 
including cash (EVIC) which constitutes a core of calculations 
for several PAI indicators, SEB Funds uses the most current 
EVIC values. The Impact includes 0-values (both from lack of 
data availability and relevance) in weighted averages and is 
calculated in line with the guidance by the EU commission in 
consultation JC 2023 09, used by FMPs. The approach is called 
“Impact”. The “Coverage” is calculated as a percentage of 
assets covered in the calculation by the total current value of all 
investments.

Limitations of the data used 
While we try to use the most recently available sustainability 
data, most of the data used has a time lag which is one of the 
limitations of the current analysis. Most of the data used is 
the data collected by our data vendors from the companies’ 
disclosures which tend to refer to the previous fiscal year. An 
additional delay may arise due to the time that it takes to collect 
and process data by the data vendors from the time of its publi-
cation by the companies.

Another limitation is the lack of reliable data. While corporate 
sustainability transparency has improved in recent years, the 
availability of data with regard to certain principal adverse 
impact indicators is still limited. It is especially the case for 
most private entities which are presently not subject to any 
disclosure requirements. Even with regard to publicly listed 
entities, the coverage is low for certain PAI indicators, as the 
data availability is limited to companies operating in specific 
industries. The existing coverage gaps do not fully allow us to 
integrate principal adverse impacts in our investment activities.

  

Historical comparison
SEB Funds joined the Net Zero Asset Managers initiative in 
2021. This is an international group of asset managers commit-
ted to supporting the goal of net zero greenhouse gas emis-
sions. SEB Funds’s main goal is to reach net zero greenhouse 
gas emissions by 2040 for the total assets under management 
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in funds. Climate impact is monitored continuously and in line 
with the following interim targets (baseline 2019): i) Achieve a 
50 per cent reduction of financed greenhouse gas emissions by 
2025, ii) achieve a 75 per cent reduction of financed green-
house gas emissions by 2030. In line with SEB Funds’s Sustain-
ability Policy, the fund company maintains a strict approach to 
fossil fuels. All funds exclude companies that extract or process 
fossil fuels, including unconventional fossil fuel extraction, such 
as oil sands and deep-sea drilling. Similar restrictions apply to 
power generation and distribution of fossil fuels. Exceptions 
can be made for companies in transition. Scope 1 and 2 GHG 
emissions decreased with 4.67 per cent and increased with 
4.33 per cent, respectively, compared to the previous refer-
ence period. Furthermore, according to our calculations, owned 
carbon emissions have been reduced by 69 per cent in absolute 
terms since our 2019 baseline. This reduction can largely be 
attributed to divestment from fossil fuel and power generation 
companies. Scope 3 emissions increased with 30.03 per cent. 
Scope 3 emissions may move in both directions given more 
robust reported data going forward. 

SEB Funds updated its Sustainability Policy with a position 
on biodiversity. Nature is the foundation of societies and the 
economy and there is a growing need to include nature and 
biodiversity into investment decisions. SEB Funds commits 
to not investing in companies that have verified breaches of 
biodiversity- related norms. We also exclude companies that 
operate and have a negative impact on threatened species or 
bio-sensitive areas. SEB Funds is a member of the Taskforce 
for Nature-related Financial Disclosures (TNFD) Forum, and a 
signatory of the Finance for Biodiversity Pledge and is working 
to increase the quality and coverage of biodiversity-related data 
sets through scientific collaborations. SEB Funds encourages 
companies to commit to full traceability in their production 
processes and supply chains. In engagement dialogues with 
companies, the fund company focuses on the themes set up 
by the TNFD framework. During 2024, SEB Funds conducted 
70 dialogues on the topic of biodiversity with 62 companies. 
The share of investments in investee companies with sites/
operations located in or near to biodiversity-sensitive areas 
where activities of those investee companies negatively affect 

those areas. Impact decreased with 87.79 per cent, compared 
to the previous reference period. 

SEB Funds commits to the exclusion of companies with 
verified failures to comply with norms and standards related 
to water, waste, and nature. The fund company wants 
to contribute to more sustainable water usage and limit 
negative effects of waste and pollution. In line with this, 
the fund company aims to increase water-use efficiency 
across investments and to stress the importance of water 
risk management and transparency in company dialogues. 
The indicator is considered within the investment process of 
several funds via our proprietary sustainability scoring model. 
Tonnes of emissions to water generated by investee companies 
per million EUR invested, expressed as a weighted average, 
impact decreased by 97.82 per cent, compared to the previous 
reference period.

Hazardous waste and radioactive waste ratio is considered 
within the investment process of several funds via our 
proprietary sustainability scoring model. Tonnes of hazardous 
waste and radioactive waste generated by investee companies 
per million EUR invested, expressed as a weighted average, 
impact decreased by 61.2 per cent, compared to the previous 
reference period. 

SEB Funds screens companies with verified violations. 
In cases where SEB Funds considers the company to lack 
willingness and ability to address the deficiencies related to 
the violations, the company is divested. Share of investments 
in investee companies that have been involved in violations 
of the UNGC principles or OECD Guidelines for Multinational 
Enterprises, impact increased by 78.95 per cent, compared to 
the previous reference period. 

Lack of processes and compliance mechanisms to monitor 
compliance with UN Global Compact principles and OECD 
Guidelines for Multinational Enterprises , impact decreased by 
62.98 per cent, compared to the previous reference period. 
Unadjusted gender pay gap coverage increased and so did the 
indicator’s Impact value, with 99.77 per cent, compared to the 
previous reference period. However, the coverage is quite low, 
and it could be believed that the small pay gap is influenced by 
the voluntary nature under which this reporting is performed. 

Companies with lower pay gaps are more likely to report on 
this data point and this could lead to an outcome that is more 
favorable than the reality. SEB Funds works as an active owner 
through our role in nominating committees and by voting on 
annual general meetings to increase gender diversity on boards. 
Average ratio of female to male board members in investee 
companies, expressed as a percentage of all board members, 
impact decreased by 34.2 per cent, compared to the previous 
reference period.

Indicators applicable to investments in sovereigns and 
supranationals experienced a decrease albeit from low levels. 
Indicators applicable to investments in real estate assets 
experienced no to single digit change as the dynamics are slow 
paced. 

The evolving nature of data sources and methodologies 
underscores the challenges in directly comparing this and the 
previous reference period. As the European Sustainability 
Reporting Standards (ESRS) come into effect and we continue 
to enhance our data collection processes, we anticipate 
improvements in the quality and availability of data over 
time. However, achieving full data maturity for robust and 
comparable historical analysis will likely take several more 
years.
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Sammanfattning (SE)
SEB Asset Management är ett affärsområde inom SEB-koncernen, som består av SEB Asset 
Management Holding AB, SEB Funds AB (ett förvaltningsbolag för fondföretag och AIF-förvaltare), 
SEB Asset Management AB (ett investeringsbolag) och SEB Alternatives AB (en AIF-förvaltare). 
Alla företag är helägda dotterbolag till Skandinaviska Enskilda Banken AB (publ) (SEB). SEB Funds 
AB har delegerat portföljförvaltningen av sina fonder till SEB Asset Management AB och SEB 
Alternatives AB. SEB Private Equity är ett team inom SEB Alternatives AB. Hållbarhetspolicyn, 
Hållbarhetsöversikten och Principer för aktieägarengagemang omfattar affärsområdet SEB Asset 
Management och varje dotterbolag inom affärsområdet.

SEB Funds AB (SEB Funds, fondförvaltningsbolaget), LEI-kod: 549300DNI5UYVM6X6N69, 
beaktar de huvudsakliga negativa konsekvenserna av sina investeringsbeslut för 
hållbarhetsfaktorer. Föreliggande redogörelse är den konsoliderade redogörelsen för 
huvudsakliga negativa konsekvenser för hållbarhetsfaktorer för SEB Funds AB. Denna redogörelse 
för de huvudsakliga negativa konsekvenserna för hållbarhetsfaktorer omfattar referensperioden 
från den 1 januari 2024 till den 31 december 2024. Redogörelsen inbegriper de totala förvaltade 
tillgångarna för SEB Funds, inklusive värdepappersfonder samt diskretionära mandat som 
förvaltas av fondförvaltningsbolaget.

SEB Funds använder hållbarhetsdata om företag och stater från ISS ESG, en enhet för 
ansvarsfulla investeringar inom Institutional Shareholder Services Inc., som är en av de ledande 
leverantörerna av lösningar inom bolagsstyrning och ansvarsfulla investeringar. Data om 
huvudsakliga negativa konsekvenser som är kopplade till fastighetstillgångar tillhandahålls av 
Novier, en extern förvaltningsorganisation som erbjuder professionell rådgivning inom hållbarhet 
för fastighetsbolag.

Data från dessa tjänsteleverantörer granskades, och det konstaterades att de flesta utvalda 
datapunkterna överensstämmer med de mått som krävs enligt de tekniska standarderna för 
tillsyn som utfärdats av de europeiska tillsynsmyndigheterna som stöd till förordningen om 
hållbarhetsupplysningar (SFDR). I avsaknad av fullständigt anpassade data avseende vissa andra 
huvudsakliga negativa konsekvenser har fondförvaltningsbolagets dataleverantörer tillhandahållit 
proxyindikatorer som bedömdes vara godtagbara alternativ utifrån den motivering som angetts.

De årliga siffrorna för konsekvenser för referensåret (referensperioden) 2024 beräknas som 
genomsnitt av fyra punkter för kvartalssiffror för konsekvenser motsvarande följande datum: 31 
mars, 30 juni, 30 september och 31 december 2024. De data som mäter de huvudsakliga negativa 
konsekvenserna är de senaste uppgifterna, ofta daterade per förra årets slut eller ett år före det. 
När det gäller uppgifter om företagsvärde inklusive kontanter (EVIC), som utgör de grundläggande 
beräkningarna för flera indikatorer för huvudsakliga negativa konsekvenser, inkluderar SEB 
Funds 0-värden (både på grund av brist på tillgängliga data och relevans) i viktade genomsnitt 
och det beräknas i enlighet med vägledningen från Europeiska kommissionen i gemensamt 
samrådsdokument 2023 09, som används av finansmarknadsaktörer. Metoden kallas ”Impact”. 
“Coverage” beräknas som en procentandel av tillgångar som omfattas av beräkningen av det totala 
nuvärdet av alla investeringar.

Sammendrag (NO)
SEB Asset Management er et forretningsområde innen SEB-konsernet, som består av SEB Asset 
Management Holding AB, SEB Funds AB (et UCITS-forvaltningsselskap og AIF-forvalter), SEB 
Asset Management AB (et investeringsselskap) og SEB Alternatives AB (en AIF-forvalter). Alle 
selskapene er heleide datterselskaper av Skandinaviska Enskilda Banken AB (publ) (SEB). SEB 
Funds AB har delegert porteføljeforvaltningen av sine fond til SEB Asset Management AB og SEB 
Alternatives AB. SEB Private Equity er et team innen SEB Alternatives AB. Bærekraftspolitikken, 
Bærekraftsgjennomgangen og Prinsippene for andelseierengasjement dekker forretningsområdet 
SEB Asset Management og hvert datterselskap innen forretningsområdet.

SEB Funds AB (SEB Funds, fondsforvaltningsselskapet), LEI: 549300DNI5UYVM6X6N69, 
vurderer de viktigste negative effektene av dets investeringsbeslutninger har på 
bærekraftsfaktorer. Denne erklæringen er den konsoliderte erklæringen om de viktigste negative 
effektene på bærekraftighet for SEB Funds AB. Denne rapporten om de viktigste negative 
effektene på bærekraftsfaktorer dekker referanseperioden fra 1. januar 2024 til 31. desember 
2024. Erklæringen omfatter alle kapital under forvaltning (AuM) for SEB Funds, herunder 
investeringsfond samt skjønnsmessige mandater forvaltet av fondsforvaltningsselskapet.

SEB Funds utnytter bærekraftsdata om selskaper og stater fra ISS ESG, en arm for ansvarlig 
investering hos Institutional Shareholder Services Inc., som er en av de ledende leverandørene 
av løsninger innen eierstyring og ansvarlig investering. Data om de viktigste negative effektene 
knyttet til eiendomsaktiva, leveres av Novier, en ekstern ledelsesorganisasjon som tilbyr faglige 
råd om bærekraft til eiendomsselskaper.

Dataene fra disse tjenesteleverandørene ble vurdert, og det ble konkludert at størsteparten 
av de valgte datapunktene er på linje med måleverdiene skissert i de forskriftsbestemte tekniske 
standardene (RTS) gitt ut av europeiske reguleringsmyndigheter (ESAs) til støtte for forordningen 
angående rapportering om bærekraftig finans (SFDR). I fravær av helt tilpassede data med 
hensyn til noen andre PAI-er, har fondsforvaltningsselskapets dataleverandører gjort tilgjengelig 
stedfortrederindikatorer. Disse ble vurdert som akseptable alternativer basert på begrunnelsen 
som ble gitt.

De årlige effekttallene for regnskapsåret (referanseperioden) 2024, er beregnet som fire-
punkts gjennomsnitt av kvartalsvise effekttall på følgende datoer: 31. mars, 30. juni, 30. 
september og 31. desember 2024. Dataene som måler de viktigste negative effektene er de 
nyligste dataene, men er ofte datert ved utgangen av foregående år eller året før det. Med hensyn 
til foretaksverdien inklusive kontanter (EVIC), som er en kjernefaktor i beregningen av flere PAI-
indikatorer, benytter SEB Funds 0-verdier (både på grunn av mangel på tilgjengelige og relevante 
data) i vektede gjennomsnitt og beregner i henhold til veiledningen fra EU-kommisjonen i samråd 
med JC 2023 09, som brukes av FMP-er. Tilnærmingen kalles “Effekt”. “Dekningen” beregnes som 
en prosentandel av kapitalen som dekkes av beregningen i forhold til den samlede nåverdien av 
alle investeringer.
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Sammenfatning (DK)
SEB Asset Management er et forretningsområde i SEB Group, som består af SEB Asset 
Management Holding AB, SEB Funds AB (administrationsselskab for investeringsinstitut og 
forvalter af alternativ investeringsfond), SEB Asset Management AB (investeringsfirma) og 
SEB Alternatives AB (forvalter af alternativ investeringsfond). Alle selskaber er 100%-ejede 
datterselskaber af Skandinaviska Enskilda Banken AB (publ) (SEB). SEB Funds AB har 
uddelegeret porteføljeforvaltningen af sine fonde til SEB Asset Management AB og SEB 
Alternatives AB. SEB Private Equity er et team hos SEB Alternatives AB. Bæredygtighedspolitik, 
Bæredygtighedsgennemgang og Principper for aktivt ejerskab omfatter forretningsområdet SEB 
Asset Management samt hvert datterselskab i forretningsområdet.

SEB Funds AB (SEB Funds, fondens administrationsselskab), LEI:549300DNI5UYVM6X6N69, 
tager hensyn til de vigtigste negative indvirkninger af investeringsbeslutninger og rådgivning 
om bæredygtighedsfaktorer. Nærværende erklæring er den konsoliderede erklæring om de 
vigtigste negative indvirkninger for SEB Funds AB. Nærværende erklæring om de vigtigste 
negative indvirkninger på bæredygtighedsfaktorer dækker referenceperioden fra 1. januar 
2024 til 31. december 2024. Erklæringen omfatter de samlede aktiver, der forvaltes (AuM) 
for SEB Funds, samt investeringsforeninger og diskretionære mandater forvaltet af fondens 
administrationsselskab.

SEB Funds udnytter bæredygtighedsdata for virksomheder og stater fra ISS ESG, som er 
en ansvarlig investeringsenhed i Institutional Shareholder Services Inc., som er en førende 
udbyder af virksomhedsledelse og ansvarlige investeringsløsninger. Data om de vigtigste 
negative indvirkninger vedrørende ejendomsaktiver leveres af Novier, som er et eksternt 
administrationsfirma, som leverer professionel rådgivning vedrørende bæredygtighed til 
ejendomsvirksomheder.

Data fra disse udbydere af tjenesteydelser er gennemgået og det konkluderes, at størstedelen 
af de udvalgte datapunkter stemmer overens med de påkrævede metrikker ifølge den 
reguleringsmæssige tekniske standard (RTS) udstedt af Den Europæiske Tilsynsmyndighed (ESA) 
med henblik på disclosureforordningen (SFDR). Hvis der mangler fuldt afstemte data i forhold til 
øvrige af vigtigste negative indvirkninger, vil dataleverandører for fondens administrationsselskab 
i stedet anvende de tilgængelige referenceindikatorer, som er vurderet som accepterede 
alternativer på grundlag af den afgivne begrundelse.

De årlige indvirkningstal for referenceåret (referenceperioden) 2024 beregnes som gennemsnit 
af fire punkter med kvartalsvise indvirkningstal svarende til følgende datoer: 31. marts, 30. juni, 
30. september og 31. december 2024. Datamåling af de vigtigste negative indvirkninger udgør 
de nyeste data, som regel dateret ultimo sidste år eller det efterfølgende år. For så vidt angår 
data om enterprise value inklusive kontanter (EVIC), som udgør en central beregning af flere 
indikatorer for de vigtigste negative indvirkninger, vil SEB Funds inkludere 0-værdier (både grundet 
mangel på datatilgængelighed og -relevans) i form af vægtede gennemsnit og som beregnes på 
niveau med anvisningerne fra EU-Kommissionen ifølge JC 2023 09, som anvendes af finansielle 
markedsdeltagere. Denne fremgangsmåde kaldes “Impact”. “Coverage” beregnes som en 
procentdel af aktiver omfattet af beregningen med den samlede værdi af alle investeringer.

Tiivistelmä (FI)
SEB Asset Management on SEB Group -konsernin liiketoiminta-alue, johon kuuluvat SEB Asset 
Management Holding AB, SEB Funds AB (UCITS-rahastojen rahastoyhtiö ja vaihtoehtoisten 
sijoitusrahastojen hoitaja), SEB Asset Management AB (sijoitusyhtiö) sekä SEB Alternatives AB 
(vaihtoehtoisten sijoitusrahastojen hoitaja). Kaikki nämä yhtiöt ovat Skandinaviska Enskilda 
Banken AB (publ) (SEB) -yhtiön kokonaan omistamia tytäryhtiöitä. SEB Funds AB on delegoinut 
rahastojensa salkunhoidon SEB Asset Management AB:lle ja SEB Alternatives AB:lle. SEB 
Private Equity on SEB Alternatives AB -yhtiön tiimi. Kestävyyspolitiikka, Kestävyysarviointi 
ja Osuudenomistajien vaikuttamista koskevat periaatteet kattavat SEB Asset Managementin 
liiketoiminta-alueen ja kaikki tämän liiketoiminta-alueen tytäryhtiöt.

SEB Funds AB (”SEB Funds”, ”rahastoyhtiö”, oikeushenkilötunnus: 549300DNI5UYVM6X6N69), 
ottaa huomioon sijoituspäätöstensä pääasialliset haitalliset vaikutukset kestävyystekijöihin. 
Tämä ilmoitus on SEB Funds AB:n yhdistetty ilmoitus pääasiallisista haitallisista vaikutuksista 
kestävyystekijöihin. Tämä ilmoitus pääasiallisista haitallisista vaikutuksista kestävyystekijöihin 
kattaa viitekauden, joka alkaa 1 päivänä tammikuuta 2024 ja päättyy 31 päivänä joulukuuta 
2024. Ilmoitus kattaa kaikki SEB Funds AB:n (”SEB Funds”) hallinnoimat varat, mukaan lukien sekä 
sijoitusrahastot että rahastoyhtiön hallinnoimat harkinnanvaraiset toimeksiannot.

SEB Funds käyttää ISS ESG:ltä saatuja yritysten ja valtioiden vastuullisuustietoja. ISS ESG 
on Institutional Shareholder Services Inc -yhtiön vastuullisen sijoittamisen jaosto ja yksi 
johtavista yrityshallintoon ja vastuulliseen sijoittamiseen liittyvien ratkaisujen tarjoajista. 
Kiinteistövarallisuuteen tehtyihin sijoituksiin liittyviä pääasiallisia haitallisia vaikutuksia koskevien 
tietojen toimittaja on Novier, joka on kestävyyskysymyksiin liittyvää ammattimaista neuvontaa 
kiinteistöyhtiöille tarjoava ulkoinen hallinnointiorganisaatio.

Näiltä tiedontuottajilta saatujen tietojen arvioinnissa todettiin, että suurin osa valituista 
tiedoista vastaa vaadittuja mittareita, jotka esitetään kestävän rahoituksen tiedonantoasetusta 
(”SFDR-asetus”) täydentävissä Euroopan valvontaviranomaisten antamissa teknisissä 
sääntelystandardeissa (RTS). Koska joidenkin muiden pääasiallisten haitallisten vaikutusten 
osalta ei ole saatavilla täysin yhdenmukaisia tietoja, rahastoyhtiön tiedontuottajat ovat antaneet 
käyttöön korvaavia indikaattoreita, jotka arvioitiin hyväksyttäviksi vaihtoehdoiksi esitettyjen 
perustelujen pohjalta.

Viitevuoden 2024 (”viitejakso”) vuotuiset vaikutusluvut on laskettu neljän pisteen keskiarvoina 
neljännesvuosittaisista vaikutusluvuista seuraavilta päiviltä: 31. maaliskuuta, 30. kesäkuuta, 
30. syyskuuta ja 31. joulukuuta 2024. Pääasiallisia haitallisia vaikutuksia mittaavat tiedot ovat 
viimeisimpiä tietoja ja usein peräisin edellisen tai sitä edeltävän vuoden lopusta. Useiden PAI-
indikaattoreiden laskentaan keskeisesti sisältyvien EVIC-lukujen (yrityksen arvo käteisvarat 
mukaan lukien) osalta SEB Funds sisällyttää painotettuihin keskiarvoihin (tietojen saatavuuden 
tai merkityksellisyyden puutteesta johtuvat) nolla-arvot, ja ne lasketaan EU:n komission 
kuulemispaperissa JC 2023 09 antamien ohjeiden mukaisesti. Lähestymistapa on nimeltään 
“Impact”. “Coverage” lasketaan laskentaan sisältyvien sijoitusten osuutena kaikkien sijoitusten 
käyvästä arvosta.
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Zusammenfassung (DE)
SEB Asset Management ist ein Geschäftsbereich der SEB Group und setzt sich zusammen aus 
SEB Asset Management Holding AB, SEB Funds AB (OGAW-Verwaltungsgesellschaft und AIF-
Manager), SEB Asset Management AB (Investmentgesellschaft) und SEB Alternatives AB (AIF-
Manager). Alle Unternehmen befinden sich als Tochtergesellschaften vollständig im Besitz von 
Skandinaviska Enskilda Banken AB (publ) (SEB). SEB Funds AB hat SEB Asset Management AB und 
SEB Alternatives AB mit der Portfolioverwaltung seiner Fonds beauftragt. SEB Private Equity ist ein 
Team innerhalb von SEB Alternatives AB. Der Geschäftsbereich SEB Asset Management und jedes 
Tochterunternehmen dieses Geschäftsbereichs liegen im Geltungsbereich der Nachhaltigkeitspolitik, 
des Nachhaltigkeitsberichts und der Grundsätze für die Mitwirkung als Aktionär.

SEB Funds AB (SEB Funds, die Fondsverwaltungsgesellschaft), LEI:549300DNI5UYVM6X6N69, 
berücksichtigt bei seinen Anlageentscheidungen die wichtigsten nachteiligen Auswirkungen (PAI) 
auf Nachhaltigkeitsfaktoren. Bei der vorliegenden Erklärung handelt es sich um die konsolidierte 
Erklärung zu den wichtigsten nachteiligen Nachhaltigkeitsauswirkungen von SEB Funds AB. 
Diese Erklärung zu den wichtigsten nachteiligen Auswirkungen auf Nachhaltigkeitsfaktoren 
deckt den Bezugszeitraum vom 1. Januar 2024 bis zum 31. Dezember 2024 ab. Die Erklärung 
bezieht sich auf das gesamte verwaltete Vermögen von SEB Funds, einschließlich der 
durch die Fondsverwaltungsgesellschaft verwalteten Investmentfonds und diskretionären 
Vermögensverwaltungsmandate.

SEB Funds nutzt Daten zur Nachhaltigkeit von Unternehmen und Staaten von ISS ESG, 
dem Responsible-Investment-Bereich von Institutional Shareholder Services Inc., einem der 
führenden Anbieter von Lösungen für Corporate Governance und verantwortungsbewusstes 
Investieren. In Bezug auf Immobilienanlagen werden Angaben zu den wichtigsten nachteiligen 
Auswirkungen von Novier bezogen, einer externen Managementgesellschaft, die eine professionelle 
Nachhaltigkeitsberatung für Immobiliengesellschaften anbietet.

Die Daten dieser Serviceanbieter wurden überprüft, wobei festgestellt wurde, dass die meisten 
der ausgewählten Datenpunkte mit den erforderlichen Kennzahlen gemäß den Technischen 
Regulierungsstandards (RTS) der europäischen Aufsichtsbehörden (ESA) zur Unterstützung der 
Offenlegungsverordnung (SFDR) übereinstimmen. Da für einige andere PAI keine vollständig 
abgestimmten Daten vorliegen, haben die Datenanbieter der Fondsmanagementgesellschaft 
Proxy-Indikatoren zur Verfügung gestellt, die anhand der bereitgestellten Erklärungsgrundlagen als 
annehmbare Alternativen aufgenommen wurden.

Die jährlichen Auswirkungsdaten für das Bezugsjahr (der Bezugszeitraum) 2024 werden als 
Durchschnitt der Quartalsangaben vom 31. März, 30. Juni, 30. September bzw. 31. Dezember 
2024 berechnet. Die wichtigsten nachteiligen Auswirkungen werden anhand der aktuellen Daten 
ermittelt, wobei diese oft vom Ende des Vorjahres oder von einem früheren Zeitpunkt datiert sind. 
Bei den Daten zum Unternehmenswert einschließlich Barmittel (EVIC), der die Grundlage für die 
Berechnung einiger PAI-Indikatoren bildet, berücksichtigt SEB Funds Nullwerte (aufgrund mangelnder 
Datenverfügbarkeit oder Relevanz) in den gewichteten Durchschnittswerten und berechnet diese 
gemäß den Richtlinien der EU-Kommission unter Berücksichtigung des von Finanzmarktteilnehmern 
genutzten Joint Consultation Paper JC 2023 09. Es wird ein „Impact“-Ansatz verfolgt. Die „Coverage“ 
wird als Prozentsatz der in die Berechnung einfließenden Anlagen im Verhältnis zum aktuellen 
Gesamtwert der Anlagen ermittelt.

Résumé (FR)
SEB SEB Asset Management est un métier du groupe SEB, composé de SEB Asset Management 
Holding AB, SEB Funds AB (société de gestion d’OPCVM et gestionnaire de FIA), SEB Asset 
Management AB (entreprise d’investissement) et SEB Alternatives AB (gestionnaire de FIA). Toutes 
ces sociétés sont des filiales détenues à 100 % par Skandinaviska Enskilda Banken AB (publ)  
(« SEB »). SEB Funds AB a délégué la gestion de portefeuille de ses fonds à SEB Asset Management 
AB et SEB Alternatives AB. SEB Private Equity est une équipe intégrée au sein de SEB Alternatives 
AB. La politique de durabilité, Le rapport sur la durabilité et Les principes d’engagement 
actionnarial s’appliquent au métier SEB Asset Management ainsi qu’à chacune des filiales qui en 
relèvent.

SEB Funds AB (« SEB Funds », la Société de gestion du Fonds), LEI : 549300DNI5UYVM6X6N69, 
prend en compte les principales incidences négativs de ses décisions d’investissement sur 
les facteurs de durabilité. La présente déclaration constitue la déclaration consolidée sur les 
principales incidences négatives en matière de durabilité de SEB Funds AB. Elle couvre la période 
de référence allant du 1er janvier 2024 au 31 décembre 2024. La déclaration inclut le total des 
actifs sous gestion (« AuM ») de SEB Funds, englobant à la fois les fonds communs de placement et 
les mandats discrétionnaires gérés par la Société de gestion du Fonds.

SEB Funds s’appuie sur les données de durabilité des entreprises et des États fournies par ISS 
ESG, la branche d’investissement responsable d’Institutional Shareholder Services Inc., l’un des 
principaux fournisseurs de solutions en matière de gouvernance d’entreprise et d’investissement 
responsable. Les données relatives aux principales incidences négatives associées aux actifs 
immobiliers sont fournies par Novier, une société de gestion externe spécialisée dans le conseil en 
durabilité pour les entreprises du secteur immobilier.

Les données fournies par ces prestataires ont été examinées, et il a été conclu que la majorité 
des indicateurs sélectionnés sont alignés avec les métriques requises définies dans les normes 
techniques de réglementation (« RTS ») publiées par les autorités européennes de surveillance 
(« AES ») en appui au Règlement sur la publication d’informations en matière de durabilité dans 
le secteur des services financiers (« SFDR »). En l’absence de données entièrement alignées pour 
certaines autres indicateurs des principales incidences négatives (« PIN »), les fournisseurs de 
données de la Société de gestion du Fonds ont mis à disposition des indicateurs de substitution, 
considérés comme des alternatives acceptables au regard des justifications fournies.

Les données d’impact annuelles pour l’année de référence (la période de référence) 2024 sont 
calculées comme la moyenne de quatre points correspondant aux données trimestrielles aux 
dates suivantes : 31 mars, 30 juin, 30 septembre et 31 décembre 2024. Les données utilisées pour 
mesurer les principales incidences négatives sont les plus récentes disponibles, souvent datées 
de la fin d’année précédente, voire d’un exercice antérieur. S’agissant des données relatives à la 
valeur d’entreprise incluant la trésorerie (« EVIC »), qui constitue une base de calcul de plusieurs 
indicateurs de PIN, SEB Funds inclut des valeurs nulles (du fait de l’indisponibilité ou de la non-
pertinence des données) dans les moyennes pondérées et établit des calculs conformément aux 
orientations de la Commission européenne dans le cadre de la consultation JC 2023 09, utilisées 
par les acteurs des marchés financiers. Cette méthode est désignée sous le nom de « impact ». La 
« Coverage » est calculée comme le pourcentage des actifs pris en compte dans le calcul rapporté 
à la valeur actuelle totale de l’ensemble des investissements.
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Kokkuvõte (EE)
SEB Asset Management on SEB kontserni kuuluv ärivaldkond, kuhu kuuluvad SEB Asset 
Management Holding AB, SEB Funds AB (eurofondide valitsemise ettevõte ja alternatiivsete 
investeerimisfondide valitseja), SEB Asset Management AB (investeerimisfirma) ja SEB 
Alternatives AB (alternatiivsete investeerimisfondide valitseja). Kõik äriühingud on Skandinaviska 
Enskilda Banken AB (aval.) (SEB) täisomanduses tütarettevõtted. SEB Funds AB on oma fondide 
portfellihalduse delegeerinud SEB Asset Management AB-le ja SEB Alternatives AB-le. SEB Private 
Equity on SEB Alternatives AB alla kuuluv meeskond. Jätkusuutlikkuspoliitika, Jätkusuutlikkuse 
ülevaade ja Aktsionäride kaasamise põhimõtted hõlmavad SEB Asset Management ja kõikide 
sellesse ärivaldkonda kuuluvaid tütarettevõtteid.

SEB Funds AB (fondivalitsemisettevõte SEB Funds), LEI:549300DNI5UYVM6X6N69, arvestab 
oma investeerimisotsuste peamiste negatiivsete mõjudega jätkusuutlikkuse teguritele. Käesolev 
aruanne on SEB Funds AB peamiste negatiivsete jätkusuutlikkuse mõjude konsolideeritud aruanne. 
Aruanne jätkusuutlikkuse teguritele avalduvate peamiste negatiivsete mõjude kohta hõlmab 
vaatlusperioodi 1. jaanuarist 2024 kuni 31. detsembrini 2024. Aruanne sisaldab SEB Fundsi 
hallatavate varade kogumahtu, sealhulgas ühisfonde ja fondivalitseja äranägemisel antavaid 
volitusi.

SEB Funds kasutab ettevõtete ja riikide jätkusuutlikkuse andmeid, mille on saanud ISS 
ESG-lt, mis on Institutional Shareholder Services Inc. vastutustundliku investeerimise haru ja 
üks juhtivaid ettevõtete juhtimise ja vastutustundliku investeerimise lahenduste pakkujaid. 
Andmed kinnisvaravaradega seotud peamiste kahjulike mõjude kohta on saadud väliselt 
haldusorganisatsioonilt Novier, mis pakub kinnisvaraettevõtetele professionaalset nõustamist 
jätkusuutlikkuse valdkonnas.

Nimetatud teenusepakkujate andmed vaadati läbi ja jõuti järeldusele, et enamik valitud 
andmepunktidest on kooskõlas Euroopa järelevalveasutuste (ESA) poolt jätkusuutliku 
finantseerimise avalikustamise määruse (SFDR) rakendamise toetamiseks välja antud 
regulatiivsetes tehnilistes standardites (RTS) nõutavate näitajatega. Kuna mõne teise PAI kohta 
puuduvad täielikult ühtlustatud andmed, on fondivalitseja ettevõtte andmepakkujad teinud 
kättesaadavaks asendusnäitajad, mis hinnati esitatud põhjenduse alusel vastuvõetavateks 
alternatiivideks.

2024. võrdlusaasta (võrdlusperioodi) iga-aastased mõjunäitajad arvutatakse järgmistele 
kuupäevadele vastavate kvartaalsete mõjunäitajate neljapunktiliste keskmiste abil: 31. märts, 
30. juuni, 30. september ja 31. detsember 2024. Peamisi kahjulikke mõjusid mõõtvad andmed on 
kõige värskemad, sageli eelmise aasta lõpu või sellele eelneva aasta seisuga. Ettevõtte väärtuse, 
sh sularaha andmete (EVIC) puhul, mis kujutavad endast mitme PAI näitaja arvutuste põhialust, 
kaasab SEB Funds kaalutud keskmistesse ka (andmete puudumisest või mitteasjakohasusest 
tulenevad) nullväärtused ja need arvutatakse kooskõlas Euroopa Komisjoni konsultatsioonis JC 
2023 09 esitatud suunistega, mida kasutavad FMPd. Seda lähenemist nimetatakse “impact”. 
“Coverage” arvutatakse arvutustega hõlmatud vara protsendina kõikide investeeringute 
hetkeväärtusest.

Kopsavilkums (LV)
SEB Asset Management ir SEB grupas struktūrvienība, kas ietver SEB Asset Management Holding 
AB, SEB Funds AB (uzņēmums, kas pārvalda ieguldījumu fondu sabiedrības (UCITS) un alternatīvos 
ieguldījumu fondus (AIF)), SEB Asset Management AB (ieguldījumu pārvaldes sabiedrība) un SEB 
Alternatives AB (AIF pārvaldnieks). Visi uzņēmumi ir Skandinaviska Enskilda Banken AB (publ) (SEB) 
pilnībā piederoši meitasuzņēmumi. SEB Funds AB ir deleģējis savu fondu portfeļa pārvaldīšanu SEB 
Asset Management AB un SEB Alternatives AB. SEB Private Equity ir komanda, kas darbojas SEB 
Alternatives AB sastāvā. Ilgtspējas politika, Ilgtspējas pārskats un Akcionāru līdzdalības principi 
attiecas uz SEB Asset Management struktūrvienību un ikvienu tās meitasuzņēmumu.

SEB Funds AB (SEB Funds - fondu pārvaldīšanas sabiedrība), LEI: 549300DNI5UYVM6X6N69, ņem 
vērā būtiskāko negatīvo ietekmi, ko ieguldījumu lēmumi var radīt ilgtspējas faktoriem. Šis paziņojums 
ir SEB Funds AB konsolidētais paziņojums par būtiskākās negatīvās ietekmes uz ilgtspējas faktoriem 
novērtējumu. Šis paziņojums par būtiskākās negatīvās ietekmes uz ilgtspējas faktoriem novērtējumu 
attiecas uz atsauces periodu no 2024. gada 1. janvāra līdz 2024. gada 31. decembrim. Paziņojumā 
ir ietverts SEB Funds kopējais pārvaldīto aktīvu apjoms (Assets under Management, AuM), tostarp 
ieguldījumu fondi un individuāli pārvaldīti portfeļi, kurus pārvalda fondu pārvaldīšanas sabiedrība.

SEB Funds izmanto uzņēmumu un valstu ilgtspējas datus no ISS ESG, kas ir Institutional 
Shareholder Services Inc. atbildīgas investēšanas struktūrvienība un viens no vadošajiem uzņēmumu 
pārvaldības un atbildīgas investēšanas risinājumu sniedzējiem. Dati par būtiskākajām negatīvajām 
ietekmēm, kas saistītas ar nekustamā īpašuma aktīviem, tiek saņemti no uzņēmuma Novier - ārējas 
pārvaldības organizācijas, kas sniedz profesionālus ilgtspējas konsultāciju pakalpojumus nekustamā 
īpašuma uzņēmumiem.

Šo pakalpojumu sniedzēju dati tika pārskatīti, un tika secināts, ka lielākā daļa izvēlēto datu punktu 
atbilst Regulatīvajos tehniskajos standartos (RTS) noteiktajiem rādītājiem, kurus izstrādājušas 
Eiropas uzraudzības iestādes (ESAs), lai nodrošinātu atbilstību Ilgtspējīgas finanšu informācijas 
atklāšanas regulas (SFDR) prasībām. Ja pilnībā saskaņoti dati par kādiem citiem būtiskajiem 
ilgtspējas rādītājiem (PAI) nebija pieejami, fondu pārvaldīšanas sabiedrības datu pakalpojumu 
sniedzēji piedāvāja aizvietojošus rādītājus, kas tika izvērtēti kā pieņemami aizvietotāji, pamatojoties 
uz sniegto argumentāciju.

2024. pārskata gada (pārskata perioda) ietekmes dati aprēķināti kā četru ceturkšņa vidējo vērtību 
vidējais rādītājs, attiecībā uz šādiem datumiem: 2024. gada 31. marts, 30. jūnijs, 30. septembris 
un 31. decembris. Dati par būtiskākajām negatīvajām ietekmēm tiek iegūti no jaunākās pieejamās 
informācijas, kas bieži vien attiecas uz iepriekšējā gada beigām vai vēl agrāku periodu. Attiecībā uz 
uzņēmuma vērtību, ieskaitot naudas līdzekļus (EVIC), kas ir pamatā vairākiem būtiskās ietekmes 
rādītājiem, SEB Funds iekļauj 0 vērtības (gan datu nepieejamības, gan neatbilstības dēļ) svērtajos 
vidējos rādītājos. Šī aprēķina metode atbilst ES Komisijas sniegtajām vadlīnijām, kā norādīts kopīgajā 
konsultatīvajā dokumentā JC 2023 09, ko izmanto finanšu tirgus dalībnieki (FMP). Šo pieeju dēvē par 
“Impact”. Savukārt “Coverage” tiek aprēķināts kā tā aktīvu daļa procentos, kas ietverta aprēķinos, 
attiecībā pret visu ieguldījumu pašreizējo kopējo vērtību.
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Santrauka (LT)
SEB Asset Management yra SEB grupės veiklos sritis, kurią sudaro „SEB Asset Management 
Holding AB“, „SEB Funds AB“ (KIPVPS valdymo bendrovė ir AIF valdytojas), „SEB Asset 
Management AB“ (investicinė įmonė) ir „SEB Alternatives AB“ (AIF valdytojas). Visos bendrovės 
yra visiškai „Skandinaviska Enskilda Banken AB (publ)“ (SEB) priklausančios dukterinės įmonės. 
„SEB Funds AB“ savo fondų portfelio valdymą perdavė „SEB Asset Management AB“ ir „SEB 
Alternatives AB“. „SEB Private Equity“ yra „SEB Alternatives AB“ įmonės padalinys. Tvarumo 
politika, Tvarumo peržiūra ir Akcininkų įsitraukimo principai apima SEB turto valdymo veiklos sritį ir 
kiekvieną šios veiklos srities dukterinę įmonę.

„SEB Funds AB“ (toliau SEB fondai, fondų valdymo bendrovė), LEI:549300DNI5UYVM6X6N69, 
atsižvelgia į pagrindinį neigiamą savo investicinių sprendimų poveikį tvarumo veiksniams. Ši 
ataskaita yra konsoliduota „SEB Funds AB“ pagrindinio neigiamo poveikio tvarumui ataskaita. Ši 
ataskaita apie pagrindinį neigiamą poveikį tvarumo veiksniams apima ataskaitinį laikotarpį nuo 
2024 m. sausio 1 d. iki 2024 m. gruodžio 31 d. Ataskaitoje pateikiama bendra SEB fondų valdomo 
turto vertė, įskaitant bendruosius investicinius fondus ir fondų valdymo bendrovės valdomus 
veikimo savo nuožiūra įgaliojimus.

SEB fondai naudoja įmonių ir valstybių tvarumo duomenis, kuriuos teikia ISS ESG, atsakingo 
investavimo padalinys, priklausantis „Institutional Shareholder Services Inc.“, vienam iš 
pirmaujančių įmonių valdymo ir atsakingo investavimo sprendimų teikėjų. Duomenis apie pagrindinį 
neigiamą poveikį, susijusį su nekilnojamuoju turtu, teikia „Novier“ – išorinė valdymo organizacija, 
teikianti profesionalias konsultacijas nekilnojamojo turto bendrovėms tvarumo klausimais.

Šių paslaugų teikėjų duomenys buvo peržiūrėti ir padaryta išvada, kad dauguma atrinktų 
duomenų atitinka privalomus rodiklius, nurodytus Europos priežiūros institucijų (EPI) išleistuose 
techniniuose reguliavimo standartuose (TRS), kuriais pagrįstas su tvarumu susijusios finansanės 
informacijos atskleidimo reglamentas (SFDR). Kadangi nėra visiškai suderintų duomenų apie kai 
kurius kitus pagrindinio neigiamo poveikio rodiklius, fondo valdymo bendrovės duomenų tiekėjai 
pateikė pakaitinius rodiklius, kurie, remiantis pateiktu pagrindimu, buvo įvertinti kaip priimtini 
alternatyvūs rodikliai.

Metiniai poveikio rodikliai už ataskaitinius 2024 m. (ataskaitinį laikotarpį) apskaičiuojami kaip 
keturių ketvirčių poveikio rodiklių, atitinkančių toliau nurodytas datas, vidurkiai: 2024 m. kovo 31 
d., birželio 30 d., rugsėjo 30 d. ir gruodžio 31 d. Pagrindinį neigiamą poveikį įvertinantys duomenys 
yra naujausi duomenys, dažnai datuojami praėjusių metų pabaiga arba prieš tai buvusiais metais. 
Kalbant apie įmonės vertės, įskaitant pinigines lėšas (EVIC), duomenis, kurie yra kelių pagrindinio 
neigiamo poveikio rodiklių skaičiavimo pagrindas, SEB fondai į svertinius vidurkius įtraukia 0 vertes 
(dėl duomenų trūkumo ir jų nereikšmingumo) ir skaičiuoja pagal ES Komisijos Bendro konsultacijų 
dokumento 2023 09 rekomendacijas, kurias naudoja finansų rinkos dalyviai. Šis metodas 
vadinamas „Impact“. „Coverage“ apskaičiuojama kaip procentinė turto dalis, įtraukta į skaičiavimą, 
nuo visų investicijų bendros dabartinės vertės.

Resumen (ES)
SEB Asset Management es un segmento de negocio del SEB Group, que comprende SEB Asset 
Management Holding AB, SEB Funds AB (sociedad gestora de OICVM y gestora de FIA), SEB Asset 
Management AB (empresa de inversión) y SEB Alternatives AB (gestora de FIA). Todas estas empresas 
son filiales participadas al 100% de Skandinaviska Enskilda Banken AB (publ) (SEB). SEB Funds AB 
ha delegado la gestión de cartera de sus fondos a SEB Asset Management AB y SEB Alternatives AB. 
SEB Private Equity es un equipo de SEB Alternatives AB. La Política de sostenibilidad, el Análisis de 
sostenibilidad y los Principios de implicación de los accionistas comprenden el segmento de negocio 
SEB Asset Management y cada una de las empresas filials de este segmento.

SEB Funds AB (SEB Funds, Sociedad gestora del Fondo), LEI:549300DNI5UYVM6X6N69, considera 
las principales incidencias adversas de sus decisiones de inversión sobre los factores de sostenibilidad. 
La presente es la declaración consolidada de las principales incidencias adversas de sostenibilidad 
de SEB Funds AB. Esta declaración de las principales incidencias adversas sobre factores de 
sostenibilidad, comprende el período de referencia del 1 de enero de 2024 al 31 de diciembre de 2024. 
La declaración incluye el total de activos gestionados de SEB Funds, incluidos los fondos colectivos, 
además de los mandatos discrecionales de los que se ocupa la Sociedad gestora del Fondo.

SEB Funds aprovecha los datos corporativos y soberanos de sostenibilidad de ISS ESG, sección 
de inversión responsable de Institutional Shareholder Services Inc., que es uno de los principales 
proveedores de soluciones de gobernanza corporativa e inversión responsable. Novier, organización 
de gestión externa que ofrece asesoramiento profesional en materia de sostenibilidad a las sociedades 
inmobiliarias, se encarga de proporcionar los datos sobre las principales incidencias adversas 
relacionadas con los activos inmobiliarios.

Se han revisado los datos de estos proveedores de servicios y se ha llegado a la conclusión de que 
la mayoría de los puntos de datos seleccionados se ajustan a las métricas necesarias que se describen 
en las normas técnicas de regulación emitidas por las Autoridades Europeas de Supervisión en apoyo 
al Reglamento sobre divulgación de información relativa a la sostenibilidad en el sector de los servicios 
financieros (SFDR). Si no se dispone de datos que se ajusten por completo con relación a otras PIA, 
los proveedores de datos de la Sociedad gestora del Fondo han facilitado indicadores sustitutos 
considerados alternativas aceptables con arreglo a la justificación facilitada.

Las cifras de incidencia anual correspondientes al año de referencia (el período de referencia) de 
2024 se calculan como medias de cuatro puntos de las cifras de incidencia trimestral correspondientes 
a las fechas siguientes: 31 de marzo, 30 de junio, 30 de septiembre y 31 de diciembre de 2024. Los 
datos que miden las principales incidencias adversas son los más recientes y suelen ser de finales del 
año anterior o un año antes. Con relación a los datos sobre el valor de la empresa incluido el efectivo, 
que constituye el eje de los cálculos de varios indicadores de PIA, en las medias ponderadas SEB Funds 
incluye valores 0 (tanto debido a la falta de datos disponibles como a su nula relevancia) y se calcula de 
acuerdo con las orientaciones de la comisión de la UE recogidas en su consulta JC 2023 09, empleadas 
por los participantes en el mercado financiero. Este planteamiento se denomina «Impact». «Coverage» 
se calcula como porcentaje de los activos cubiertos en el cálculo por el total del valor actual de todas 
las inversiones.
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Sintesi (IT)
SEB Asset Management è un’area operativa del Gruppo SEB, che comprende SEB Asset 
Management Holding AB, SEB Funds AB (società di gestione di OICVM e gestore di FIA), SEB Asset 
Management AB (impresa di investimento) e SEB Alternatives AB (un gestore di FIA). Tutte le 
imprese sono completamente controllate da Skandinaviska Enskilda Banken AB (publ) (SEB). 
SEB Funds AB ha delegato la gestione del portafoglio dei propri fondi a SEB Asset Management 
AB e SEB Alternatives AB. SEB Private Equity è un team interno a SEB Alternatives AB. La Politica 
di sostenibilità, la Relazione sulla sostenibilità e i Principi relativi agli impegni verso gli azionisti 
riguardano l’area operativa di SEB Asset Management e di ogni impresa controllata all’interno di 
tale area.

SEB Funds AB (SEB Funds, la Società di gestione del Fondo), LEI:549300DNI5UYVM6X6N69, 
tiene conto dei principali effetti negativi delle proprie decisioni di investimento sui fattori di 
sostenibilità. La presente dichiarazione costituisce la dichiarazione consolidata sui principali effetti 
negativi sulla sostenibilità di SEB Funds AB. La presente dichiarazione sui principali effetti negativi 
sui fattori di sostenibilità riguarda il periodo di riferimento dal 1° gennaio 2024 al 31 dicembre 
2024. Il bilancio include il patrimonio gestito totale dei Fondi SEB, compresi i fondi comuni di 
investimento e i mandati discrezionali gestiti dalla Società di gestione del Fondo.

I Fondi SEB sfruttano i dati sulla sostenibilità delle aziende e dei paesi forniti da ISS ESG, 
divisione dedicata agli investimenti responsabili di Institutional Shareholder Services Inc., uno 
dei principali fornitori di soluzioni per il governo societario e gli investimenti responsabili. I dati 
relativi ai principali effetti negativi legati alle attività immobiliari sono forniti da Novier, un’azienda 
gestionale esterna che offre consulenza professionale in materia di sostenibilità alle società 
immobiliari.

I dati trasmessi da questi fornitori di servizi sono stati esaminati e si è concluso che la 
maggior parte dei dati selezionati è in linea con i parametri richiesti dalle Norme tecniche di 
regolamentazione (RTS) emanate dalle Autorità europee di vigilanza (AEV) a sostegno del 
Regolamento relativo all’informativa sulla sostenibilità nel settore dei servizi finanziari (SFDR). 
In assenza di dati completamente allineati per alcuni altri PAI, i fornitori di dati della Società di 
gestione del Fondo hanno messo a disposizione indicatori proxy considerati come delle alternative 
accettabili sulla base della motivazione fornita.

I dati sugli effetti annuali per l’anno di riferimento (periodo di riferimento) 2024 vengono 
calcolati come medie a quattro punti dei dati sugli effetti trimestrali corrispondenti alle seguenti 
date: 31 marzo, 30 giugno, 30 settembre e 31 dicembre 2024. I dati che misurano i principali 
effetti negativi sono i più recenti, spesso riguardano il precedente periodo di fine anno o l’anno 
precedente a quello di riferimento. Riguardo ai dati sul valore dell’impresa comprensivo della 
liquidità (EVIC), che costituisce un elemento centrale dei calcoli per diversi indicatori PAI, i Fondi 
SEB includono valori pari a zero (sia per mancanza di disponibilità dei dati che per irrilevanza) nelle 
medie ponderate e vengono calcolati in linea con le indicazioni della Commissione UE contenute 
nel documento di consultazione congiunta JC 2023 09, usate dagli FMP. L’approccio è denominato 
“Impact”. La “Coverage” è calcolata come percentuale delle attività coperte dal calcolo rispetto al 
valore corrente totale degli investimenti.

Resumo (PT)
SEB Asset Management é uma área de negócio do Grupo SEB, que inclui a SEB Asset Management 
Holding AB, a SEB Funds AB (sociedade gestora de OICVM e gestora de FIA), a SEB Asset 
Management AB (empresa de investimento) e a SEB Alternatives AB (gestora de FIA). Todas as 
empresas são filiais a 100% do Skandinaviska Enskilda Banken AB (publ) (SEB). A SEB Funds AB 
delegou a gestão da sua carteira de fundos à SEB Asset Management AB e à SEB Alternatives AB. 
A SEB Private Equity é formada por uma equipa que faz parte da SEB Alternatives AB. A Política de 
sustentabilidade, a Análise de sustentabilidade e os Princípios para a participação dos acionistas 
abrangem a área de negócio da SEB Asset Management e cada uma das suas filiais na mesma área 
de negócio.

A SEB Funds AB (SEB Funds, a sociedade gestora de fundos), LEI: 549300DNI5UYVM6X6N69, 
considera os principais impactos negativos das suas decisões de investimento nos fatores de 
sustentabilidade. A presente informação constitui a declaração consolidada dos principais 
impactos negativos nos fatores de sustentabilidade da SEB Funds AB. A declaração sobre os 
principais impactos negativos nos fatores de sustentabilidade abrange o período de referência de 
1 de janeiro de 2024 a 31 de Dezembro de 2024. A declaração inclui o total dos ativos sob gestão 
(AuM) da SEB Funds, incluindo os fundos de investimento, bem como os mandatos discricionários 
geridos pela Sociedade gestora de fundos.

A SEB Funds baseia-se nos dados de sustentabilidade empresarial e soberana da ISS ESG, 
um ramo de investimento responsável da Institutional Shareholder Services Inc., que é um dos 
principais criadores de soluções de gestão empresarial e de investimento responsável. Os dados 
sobre os principais impactos negativos associados aos ativos imobiliários são fornecidos pela 
Novier, uma organização de gestão externa que oferece aconselhamento profissional em matéria 
de sustentabilidade a empresas imobiliárias.

Os dados destes prestadores de serviços foram analisados, tendo-se concluído que a maioria 
dos pontos de dados selecionados está em conformidade com as métricas exigidas nos Normas 
Técnicas de Regulamentação (RTS) emitidos pelas Autoridades Europeias de Supervisão (ESAs) 
para apoiar o Regulamento de Divulgação de Finanças Sustentáveis (SFDR). Na ausência de 
dados totalmente alinhados relativamente a algumas outros indicadores PIA, os fornecedores de 
dados da Sociedade gestora de fundos disponibilizaram indicadores de substituição que foram 
considerados alternativas aceitáveis com base na justificação apresentada.

Os valores de impacto anual para o ano de referência (o período de referência) de 2024 são 
calculados como médias de quatro pontos dos valores de impacto trimestrais correspondentes às 
seguintes datas: 31 de março, 30 de junho, 30 de setembro e 31 de dezembro, de 2024. Os dados 
que medem os principais impactos negativos são os dados mais recentes, frequentemente com 
datas do fim do ano anterior ou de um ano anterior ao último. No que diz respeito aos dados sobre 
o valor da empresa, incluindo a liquidez (EVIC), que constitui um elemento central dos cálculos de 
vários indicadores dos indicadores PIA, a SEB Funds inclui valores 0 (por falta de disponibilidade 
e de relevância dos dados) nas médias ponderadas e é calculado em conformidade com as 
orientações da Comissão Europeia na consulta JC 2023 09, utilizada pelos FMP (Participantes 
nos Mercados Financeiros). A abordagem é designada por “Impact”. A “Coverage” é calculada 
como uma percentagem dos ativos abrangidos no cálculo pelo valor total atual de todos os 
investimentos.
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Samenvatting (NL)
SEB Asset Management is een bedrijfsonderdeel binnen SEB Group, dat bestaat uit SEB Asset Management 
Holding AB, SEB Funds AB (een ICBE-beheermaatschappij en een abi-beheerder), SEB Asset Management AB 
(een beleggingsmaatschappij) en SEB Alternatives AB (een abi-beheerder). Al deze bedrijven zijn volledige 
dochterondernemingen van Skandinaviska Enskilda Banken AB (publ) (SEB). SEB Funds AB heeft het 
portefeuillebeheer van zijn fondsen gedelegeerd aan SEB Asset Management AB en SEB Alternatives AB. SEB 
Private Equity is een team binnen SEB Alternatives AB. Het duurzaamheidsbeleid, het duurzaamheidsverslag en 
de beginselen voor engagement-initiatieven gelden voor het bedrijfsonderdeel SEB Asset Management en elke 
dochteronderneming die daar deel van uitmaakt.

SEB Funds AB (SEB Funds, de Fondsbeheerder), LEI-code: 549300DNI5UYVM6X6N69, neemt de belangrijkste 
ongunstige effecten van zijn beleggingsbeslissingen op duurzaamheidsfactoren in acht. De voorliggende 
verklaring is de geconsolideerde verklaring inzake de belangrijkste ongunstige effecten van SEB Funds 
AB. Deze verklaring inzake de belangrijkste ongunstige effecten (Principal Adverse Impacts of PAI’s) op 
duurzaamheidsfactoren heeft betrekking op de referentieperiode die loopt vanaf 1 januari 2024 tot en met 31 
december 2024. Deze verklaring is gebaseerd op het totale vermogen onder beheer (AuM) van SEB Funds: van 
beleggingsfondsen en discretionaire mandaten onder beheer van de Fondsbeheerder.

SEB Funds maakt gebruik van duurzaamheidsgegevens over ondernemingen en overheden van ISS ESG, 
een tak van Institutional Shareholder Services, Inc. gespecialiseerd in verantwoord beleggen en een van ‘s 
werelds toonaangevende aanbieders van oplossingen op het gebied van corporate governance en verantwoord 
beleggen. Gegevens over de belangrijkste ongunstige effecten die voortvloeien uit onroerende activa zijn 
afkomstig van Novier, een externe beheerorganisatie die professioneel advies over duurzaamheid verstrekt aan 
vastgoedbedrijven.

De gegevens van deze dienstverleners zijn beoordeeld en er is geconcludeerd dat het merendeel van de 
geselecteerde gegevenspunten zijn afgestemd op de vereiste parameters zoals uiteengezet in de technische 
reguleringsnormen (RTS) van de Europese Toezichthoudende Autoriteiten (ETA’s) ter aanvulling van Verordening 
(EU) 2019/2088 betreffende informatieverschaffing over duurzaamheid in de financiëledienstensector (SFDR). 
Gezien het feit dat er voor een aantal andere PAI’s geen volledig afgestemde gegevens beschikbaar zijn, hebben 
de gegevensaanbieders van de Fondsbeheerder vervangende indicatoren ter beschikking gesteld, die op basis 
van de meegeleverde redeneringen als aanvaardbare alternatieven worden beschouwd.

De jaarlijkse impactcijfers voor het verslagjaar (de verslagperiode) 2024 zijn berekend als 
vierpuntsgemiddelden van de driemaandelijkse impactcijfers op de volgende data: 31 maart, 30 juni, 30 
september en 31 december 2024. De gegevens waarmee de belangrijkste ongunstige effecten worden 
gekwantificeerd zijn de meest recente gegevens, vaak per het eind van het vorige kalenderjaar of een jaar 
daarvoor. Met betrekking tot gegevens voor de ondernemingswaarde inclusief contanten (Enterprise Value 
Including Cash, EVIC), dat als grondslag fungeert voor de berekening van diverse PAI-indicatoren, neemt SEB 
Funds 0-waarden (in het geval van gebrekkige beschikbaarheid of relevantie van de gegevens) mee in de 
gewogen gemiddelden en deze wordt berekend overeenkomstig de leidraden van de Europese Commissie in 
overleg JC 2023 09, gebruikt door financiëlemarktdeelnemers. Deze benadering heet ‘Impact’. De ‘Coverage’ 
komt overeen met het percentage van de gedekte activa gedeeld door de totale dagwaarde van alle 
beleggingen.

28 — Statement on principal adverse impacts of investment decisions on sustainability factors – SEB Funds AB

https://webapp.sebgroup.com/mb/mblib.nsf/dld/42C98E0926AE620DC1258773002D4E4C?opendocument
https://webapp.sebgroup.com/mb/mblib.nsf/dld/DD8E6A9A83CF9A8AC1258ACA00534A1A?opendocument
https://webapp.sebgroup.com/mb/mblib.nsf/dld/E16BD7178C8A70BBC12586B90044FE53?opendocument


SEB Asset Management’s 
geographical presence

Sweden, Stockholm
	 Finland, Helsinki  
	 Denmark, Copenhagen
	 Luxembourg

3
0

 J
un

e 
20

25

Contact details

Head office

Office address: Malmskillnadsgatan 44 B,  
SE-111 57 Stockholm
Postal address: SEB Funds AB,  
SE-106 40 Stockholm
www.sebgroup.com/fundcompany

http://www.sebgroup.com/fundcompany

