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Item 17 

 
The Board of Directors’ of Skandinaviska Enskilda Banken AB (publ) proposals and 
resolution in connection with a new share issue with preferential right for the 
shareholders 
 

 
The Board of Directors’ proposals and resolution include the following: 
 
 
Appendix A  (A) The Board of Directors’ of Skandinaviska Enskilda Banken AB 

proposal regarding amendments to the Articles of Association 
 
Appendix B  (B) The Board of Directors’ of Skandinaviska Enskilda Banken AB 

resolution, subject to approval by the Annual General Meeting, 
regarding a new share issue with preferential right for the 
shareholders 

 
Appendix C (C) The Board of Directors’ of Skandinaviska Enskilda Banken AB 

proposal regarding transfer of funds to the share capital from other 
shareholders’ equity 

 
 
The resolution of the Annual General Meeting pursuant to items (A) and (C) below, and the 
approval of the Annual General Meeting of the Board of Director’s resolution pursuant to item 
(B) below, shall be adopted as one resolution. Such resolution is valid only if the resolution is 
supported by shareholders representing at least two-thirds (2/3) of the votes cast as well as 
of the shares represented at the Annual General Meeting. 
 
 

Stockholm, February 2009 
 

Skandinaviska Enskilda Banken AB (publ) 
 

THE BOARD OF DIRECTORS 
 

50
11

09
5-

v6
 



 
Appendix A 

 
(A) The Board of Directors’ of Skandinaviska Enskilda Banken AB proposal regarding 
amendments to the Articles of Association 
|||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||=
=
få=çêÇÉê=íç=Éå~ÄäÉ=íÜÉ=áëëìÉ=çÑ=åÉï=ëÜ~êÉë=~ë=êÉëçäîÉÇ=áå=áíÉã=E_F=ÄÉäçïI=íÜÉ=_ç~êÇ=çÑ=
aáêÉÅíçêë=éêçéçëÉë=íÜ~í=pÉÅíáçå=Q=çÑ=íÜÉ=^êíáÅäÉë=çÑ=^ëëçÅá~íáçå=áë=~ãÉåÇÉÇ=~åÇ=áë=ÖáîÉå=íÜÉ=
ÑçääçïáåÖ=ïçêÇáåÖK=
=
“qÜÉ=ëÜ~êÉ=Å~éáí~ä=çÑ=íÜÉ=_~åâ=ëÜ~ää=åçí=ÄÉ=äÉëë=íÜ~å=pbh=NMIMMMIMMMIMMM=~åÇ=ëÜ~ää=åçí=ÉñÅÉÉÇ=pbh=
QMIMMMIMMMIMMMK=
=
qÜÉ=åìãÄÉê=çÑ=ëÜ~êÉë=ëÜ~ää=åçí=ÄÉ=äÉëë=íÜ~å=NIMMMIMMMIMMM=~åÇ=åçí=ÉñÅÉÉÇ=QIMMMIMMMIMMMK=
=
qÜÉ=ëÜ~êÉë=áå=íÜÉ=_~åâ=ã~ó=ÄÉ=áëëìÉÇ=áå=íïç=ëÉêáÉëW=ëÜ~êÉë=çÑ=pÉêáÉë=^=~åÇ=ëÜ~êÉë=çÑ=pÉêáÉë=`K=qÜÉ=íçí~ä=
åìãÄÉê=çÑ=pÉêáÉë=^=ëÜ~êÉë=ëÜ~ää=åçí=ÉñÅÉÉÇ=QIMMMIMMMIMMM=~åÇ=íÜÉ=íçí~ä=åìãÄÉê=çÑ=pÉêáÉë=`=ëÜ~êÉë=ëÜ~ää=
åçí=ÉñÅÉÉÇ=UMMIMMMIMMMK=få=ÅçååÉÅíáçå=ïáíÜ=îçíáåÖ=~í=dÉåÉê~ä=jÉÉíáåÖ=çÑ=pÜ~êÉÜçäÇÉêëI=ëÜ~êÉë=çÑ=
pÉêáÉë=^=ëÜ~ää=ÉåíáíäÉ=íç=çåÉ=îçíÉ=É~ÅÜI=~åÇ=ëÜ~êÉë=çÑ=pÉêáÉë=`=íç=çåÉJíÉåíÜ=çÑ=~=îçíÉ=É~ÅÜK=få=~ää=çíÜÉê=
êÉëéÉÅíë=pÉêáÉë=^=ëÜ~êÉë=~åÇ=pÉêáÉë=`=ëÜ~êÉë=ëÜ~ää=Ü~îÉ=íÜÉ=ë~ãÉ=êáÖÜíë=áå=íÜÉ=_~åâI=ÜçïÉîÉêI=íÜ~í=ïáíÜ=
êÉëéÉÅí=íç=íÜÉ=éêÉÑÉêÉåíá~ä=êáÖÜíë=áå=ÅçååÉÅíáçå=ïáíÜ=ëÜ~êÉ=áëëìÉë=íÜÉ=éêçîáëáçåë=çÑ=pÉÅíáçå=R=ëÜ~ää=
~ééäóK=
=
qÜÉ=ëÜ~êÉë=áå=íÜÉ=_~åâ=ëÜ~ää=ÄÉ=êÉÖáëíÉêÉÇ=áå=~=ÅÉåíê~ä=ëÉÅìêáíáÉë=ÇÉéçëáíçêó=êÉÖáëíÉêKÒ=
=
=
qÜÉ=~ãÉåÇãÉåí=çÑ=íÜÉ=^êíáÅäÉë=çÑ=^ëëçÅá~íáçå=êÉèìáêÉë=~ééêçî~ä=Äó=íÜÉ=pïÉÇáëÜ=cáå~åÅá~ä=
pìéÉêîáëçêó=^ìíÜçêáíóK=
=

||||||||||||||||||||=
=
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Appendix B 

 
(B) The Board of Directors’ of Skandinaviska Enskilda Banken AB resolution, subject 
to approval by the Annual General Meeting, to issue new shares with preferential right 
for the shareholders 
||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||=
=
qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=êÉëçäîÉëI=ëìÄàÉÅí=íç=~ééêçî~ä=Äó=íÜÉ=^ååì~ä=dÉåÉê~ä=jÉÉíáåÖI=íç=áëëìÉ=
åÉï=ëÜ~êÉë=çÑ=ëÉêáÉë=^K=qÜÉ=ÑçääçïáåÖ=ÅçåÇáíáçåë=ëÜ~ää=ÑìêíÜÉê=~ééäó=íç=íÜÉ=ëÜ~êÉ=áëëìÉK=
=
NK qÜÉ=ëÜ~êÉÜçäÇÉêë=ëÜ~ää=ÄÉ=ÉåíáíäÉÇ=íç=ëìÄëÅêáÄÉ=Ñçê=íÜÉ=åÉï=ëÜ~êÉë=ïáíÜ=éêÉÑÉêÉåíá~ä=êáÖÜíK=

qÜÉ=êÉÅçêÇ=Ç~ó=Ñçê=é~êíáÅáé~íáçå=áå=íÜÉ=åÉï=ëÜ~êÉ=áëëìÉ=ïáíÜ=éêÉÑÉêÉåíá~ä=êáÖÜí=EêÉÅÉáéí=çÑ=
ëìÄëÅêáéíáçå=êáÖÜíëF=ëÜ~ää=ÄÉ=NN=j~êÅÜ=OMMVK=tÜÉêÉ=~ééäáÅ~ÄäÉI=É~ÅÜ=ëÜ~êÉÜçäÇÉêÛë=
êÉëáÇì~ä=ëìÄëÅêáéíáçå=êáÖÜíëI=ïÜáÅÜ=Çç=åçí=ÅçêêÉëéçåÇ=íç=~=ïÜçäÉ=åÉï=ëÜ~êÉI=ëÜ~ää=ÄÉ=ëçäÇ=
íÜêçìÖÜ=~êê~åÖÉãÉåíë=ã~ÇÉ=Äó=íÜÉ=_~åâK=pìÅÜ=ë~äÉ=ëÜ~ää=ÄÉ=Å~êêáÉÇ=çìí=Äó=~=ëÉÅìêáíáÉë=
áåëíáíìíáçåK=qÜÉ=~îÉê~ÖÉ=ë~äÉë=éêáÅÉ=Ñçê=ëìÄëÅêáéíáçå=êáÖÜíë=ëçäÇ=áå=ëìÅÜ=ã~ååÉê=ëÜ~ääI=~ÑíÉê=
ÇÉÇìÅíáçå=çÑ=íÜÉ=ë~äÉë=ÅçëíI=ÄÉ=ÇáëíêáÄìíÉÇ=éêçéçêíáçå~ääó=~ãçåÖ=íÜçëÉ=ïÜç=çíÜÉêïáëÉ=
ïçìäÇ=Ü~îÉ=ÄÉÉå=ÉåíáíäÉÇ=íç=êÉÅÉáîÉ=íÜÉ=ëìÄëÅêáéíáçå=êáÖÜíëK=

OK pìÄëÅêáéíáçå=ïáíÜ=éêÉÑÉêÉåíá~ä=êáÖÜí=ëÜ~ää=ÄÉ=ã~ÇÉ=ÇìêáåÖ=íÜÉ=éÉêáçÇ=Ñêçã=~åÇ=áåÅäìÇáåÖ=
NP=j~êÅÜ=OMMV=ìé=íç=~åÇ=áåÅäìÇáåÖ=OT=j~êÅÜ=OMMVK=pìÅÜ=ëìÄëÅêáéíáçå=ëÜ~ää=ÄÉ=ã~ÇÉ=Äó=
ï~ó=çÑ=é~óãÉåí=ïáíÜáå=íÜÉ=éÉêáçÇ=ëÉí=çìí=áå=íÜáë=é~ê~Öê~éÜ=OK=qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=
ëÜ~ääI=ÜçïÉîÉêI=ÄÉ=ÉåíáíäÉÇ=íç=ÉñíÉåÇ=íÜÉ=éÉêáçÇ=Ñçê=ëìÅÜ=ëìÄëÅêáéíáçåI=~ë=ïÉää=~ë=íÜÉ=
éÉêáçÇ=Ñçê=ëìÅÜ=é~óãÉåíK=

PK få=íÜÉ=ÉîÉåí=íÜ~í=~ää=ëÜ~êÉë=Ü~îÉ=åçí=ÄÉÉå=ëìÄëÅêáÄÉÇ=Ñçê=ïáíÜ=éêÉÑÉêÉåíá~ä=êáÖÜíI=íÜÉ=_ç~êÇ=
çÑ=aáêÉÅíçêë=ëÜ~ääI=ïáíÜáå=íÜÉ=äáãáíë=çÑ=íÜÉ=áëëìÉÛë=ã~ñáãìã=~ãçìåíI=êÉëçäîÉ=çå=~ääçÅ~íáçå=
çÑ=ëÜ~êÉë=ëìÄëÅêáÄÉÇ=Ñçê=ïáíÜçìí=éêÉÑÉêÉåíá~ä=êáÖÜíK=^ääçÅ~íáçå=ëÜ~ää=íÜÉêÉÄó=ÄÉ=ã~ÇÉ=
Ñáêëíäó=íç=éÉêëçåë=ïÜç=Ü~îÉ=ëìÄëÅêáÄÉÇ=Ñçê=ëÜ~êÉë=éìêëì~åí=íç=ëìÄëÅêáéíáçå=êáÖÜíëI=
êÉÖ~êÇäÉëë=çÑ=ïÜÉíÜÉê=ëìÅÜ=éÉêëçåë=ïÉêÉ=ëÜ~êÉÜçäÇÉêë=çå=íÜÉ=êÉÅçêÇ=Ç~ó=çê=åçíI=~åÇI=áå=
Å~ëÉ=çÑ=çîÉêJëìÄëÅêáéíáçåI=~ääçÅ~íáçå=ëÜ~ää=ÄÉ=ã~ÇÉ=éêç=ê~í~=áå=êÉä~íáçå=íç=íÜÉ=åìãÄÉê=çÑ=
ëìÄëÅêáéíáçå=êáÖÜíë=ëìÅÜ=éÉêëçåë=Ü~îÉ=ÉñÉêÅáëÉÇ=Ñçê=ëìÄëÅêáéíáçå=çÑ=ëÜ~êÉëK=pÉÅçåÇäóI=
~ääçÅ~íáçå=ëÜ~ää=ÄÉ=ã~ÇÉ=íç=éÉêëçåë=ïÜç=Ü~îÉ=ëìÄëÅêáÄÉÇ=Ñçê=ëÜ~êÉë=ïáíÜçìí=éêÉÑÉêÉåíá~ä=
êáÖÜíI=~åÇI=áå=Å~ëÉ=çÑ=çîÉêJëìÄëÅêáéíáçåI=~ääçÅ~íáçå=ëÜ~ää=ÄÉ=ã~ÇÉ=éêç=ê~í~=áå=êÉä~íáçå=íç=
íÜÉáê=ëç=ëìÄëÅêáÄÉÇ=åìãÄÉê=çÑ=ëÜ~êÉëK=^åó=êÉã~áåáåÖ=ëÜ~êÉë=ëÜ~ää=ÄÉ=~ääçÅ~íÉÇ=íç=éÉêëçåë=
ïÜç=Ü~îÉ=ìåÇÉêïêáííÉå=íÜÉ=åÉï=ëÜ~êÉ=áëëìÉ=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=~ÖêÉÉãÉåíë=ïáíÜ=íÜÉ=
_~åâI=ïáíÜ=~ääçÅ~íáçå=áå=êÉä~íáçå=íç=íÜÉ=ëáòÉ=çÑ=íÜÉ=éêçîáÇÉÇ=ìåÇÉêïêáíáåÖ=ÅçããáíãÉåíëK=
qç=íÜÉ=ÉñíÉåí=íÜ~í=íÜáë=áë=åçí=éçëëáÄäÉI=~ääçÅ~íáçå=ëÜ~ää=ÄÉ=ã~ÇÉ=Äó=Çê~ïáåÖ=çÑ=äçíëK=

QK pìÄëÅêáéíáçå=ïáíÜçìí=éêÉÑÉêÉåíá~ä=êáÖÜí=ëÜ~ää=Ó=~ë=Ñ~ê=~ë=áí=ÇçÉë=åçí=ÅçåÅÉêå=~åó=
ëìÄëÅêáéíáçå=Äó=~å=ìåÇÉêïêáíÉê=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=~ÄçîÉ=Ó=ÄÉ=ã~ÇÉ=çå=~=ëéÉÅá~ä=
ëìÄëÅêáéíáçå=äáëí=ïáíÜáå=íÜÉ=éÉêáçÇ=ëÉí=çìí=áå=é~ê~Öê~éÜ=O=~ÄçîÉI=ïÜÉêÉìéçå=é~óãÉåí=
ëÜ~ää=ÄÉ=ã~ÇÉ=Ñçê=~åó=~ääçÅ~íÉÇ=ëÜ~êÉë=éìêëì~åí=íç=áåëíêìÅíáçåë=çå=~=íê~åë~Åíáçå=åçíÉI=
ÜçïÉîÉêI=åçí=ä~íÉê=íÜ~å=íÜêÉÉ=Ä~åâáåÖ=Ç~óë=Ñêçã=íÜÉ=áëëì~åÅÉ=çÑ=íÜÉ=íê~åë~Åíáçå=åçíÉ=qÜÉ=
_ç~êÇ=çÑ=aáêÉÅíçêë=ëÜ~ääI=ÜçïÉîÉêI=ÄÉ=ÉåíáíäÉÇ=íç=ÉñíÉåÇ=íÜÉ=éÉêáçÇ=Ñçê=ëìÅÜ=ëìÄëÅêáéíáçåI=
~ë=ïÉää=~ë=íÜÉ=éÉêáçÇ=Ñçê=ëìÅÜ=é~óãÉåíK=

RK pìÄëÅêáéíáçå=ïáíÜçìí=éêÉÑÉêÉåíá~ä=êáÖÜí=ëÜ~ää=Ó=~ë=ÅçåÅÉêåë=~åó=ëìÄëÅêáéíáçå=Äó=~å=
ìåÇÉêïêáíÉê=áå=~ÅÅçêÇ~åÅÉ=ïáíÜ=íÜÉ=~ÄçîÉ=Ó=ÄÉ=ã~ÇÉ=çå=~=ëéÉÅá~ä=ëìÄëÅêáéíáçå=äáëí=åçí=
ä~íÉê=íÜ~å=ëÉîÉå=ETF=Ä~åâáåÖ=Ç~óë=~ÑíÉê=íÜÉ=éÉêáçÇ=ëÉí=çìí=áå=é~ê~Öê~éÜ=O=~ÄçîÉK=m~óãÉåí=
Ñçê=ëìÅÜ=ëìÄëÅêáÄÉÇ=~åÇ=~ääçÅ~íÉÇ=ëÜ~êÉë=ëÜ~ää=ÄÉ=ã~ÇÉ=ëáãìäí~åÉçìëäó=ïáíÜ=íÜÉ=
ëìÄëÅêáéíáçåK=qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêë=ëÜ~ääI=ÜçïÉîÉêI=ÄÉ=ÉåíáíäÉÇ=íç=ÉñíÉåÇ=íÜÉ=éÉêáçÇ=Ñçê=
ëìÅÜ=ëìÄëÅêáéíáçåI=~ë=ïÉää=~ë=íÜÉ=éÉêáçÇ=Ñçê=ëìÅÜ=é~óãÉåíK=
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SK qÜÉ=åÉï=ëÜ~êÉë=ëÜ~ää=ÉåíáíäÉ=íç=ÇáîáÇÉåÇ=Ñçê=íÜÉ=Ñáêëí=íáãÉ=çå=íÜÉ=Ñáêëí=êÉÅçêÇ=Ç~ó=Ñçê=
ÇáîáÇÉåÇ=çÅÅìêêáåÖ=~ÑíÉê=êÉÖáëíê~íáçå=çÑ=íÜÉ=ëÜ~êÉë=ïáíÜ=íÜÉ=pïÉÇáëÜ=`çãé~åáÉë=
oÉÖáëíê~íáçå=lÑÑáÅÉ=EpïK=_çä~ÖëîÉêâÉíFK=

TK qÜÉ=_ç~êÇ=çÑ=aáêÉÅíçêëI=çê=íÜÉ=éÉêëçå=~ééçáåíÉÇ=ïáíÜáå=áíI=áë=~ìíÜçêáòÉÇ=íçI=åç=ä~íÉê=íÜ~å=
ÑáîÉ=ïÉÉâÇ~óë=Ç~óë=éêáçê=íç=íÜÉ=êÉÅçêÇ=Ç~óI=êÉëçäîÉ=çå=íÜÉ=~ãçìåí=ïáíÜ=ïÜáÅÜ=íÜÉ=_~åâÛë=
ëÜ~êÉ=Å~éáí~ä=ëÜ~ää=ÄÉ=áåÅêÉ~ëÉÇI=íÜÉ=åìãÄÉê=çÑ=ëÜ~êÉë=íÜ~í=ëÜ~ää=ÄÉ=áëëìÉÇ=~åÇ=íÜÉ=~ãçìåí=
íÜ~í=ëÜ~ää=ÄÉ=é~áÇ=Ñçê=É~ÅÜ=åÉï=ëÜ~êÉK=få=ÅçååÉÅíáçå=íÜÉêÉïáíÜI=áí=ã~ó=ÄÉ=êÉëçäîÉÇ=íÜ~í=íÜÉ=
~ãçìåí=íÜ~í=ëÜ~ää=ÄÉ=é~áÇ=Ñçê=É~ÅÜ=åÉï=ëÜ~êÉ=ëÜ~ää=ÄÉ=äçïÉê=íÜ~å=íÜÉ=éêÉîáçìë=ëÜ~êÉëÛ=
èìçí~=î~äìÉI=~í=ïÜáÅÜ=íê~åëÑÉê=íç=íÜÉ=ëÜ~êÉ=Å~éáí~ä=Ñêçã=çíÜÉê=ëÜ~êÉÜçäÇÉêëÛ=Éèìáíó=ëÜ~ää=
ÄÉ=ã~ÇÉ=éìêëì~åí=íç=áíÉã=E`F=ÄÉäçïK=

UK qÜÉ=mêÉëáÇÉåí=áë=~ìíÜçêáòÉÇ=íç=ã~âÉ=ëìÅÜ=ãáåçê=~ÇàìëíãÉåíë=íç=íÜáë=ÇÉÅáëáçå=íÜ~í=ã~ó=ÄÉ=
åÉÅÉëë~êó=áå=ÅçååÉÅíáçå=ïáíÜ=íÜÉ=êÉÖáëíê~íáçå=çÑ=íÜÉ=åÉï=ëÜ~êÉë=ïáíÜ=íÜÉ=pïÉÇáëÜ=
`çãé~åáÉë=oÉÖáëíê~íáçå=lÑÑáÅÉ=~åÇ=íÜÉ=ÅÉåíê~ä=ëÉÅìêáíáÉë=ÇÉéçëáíçêó=êÉÖáëíÉêK=

=
qÜÉ=êÉëçäìíáçå=íç=áëëìÉ=åÉï=ëÜ~êÉë=êÉèìáêÉë=íÜ~í=íÜÉ=^êíáÅäÉë=çÑ=^ëëçÅá~íáçå=~êÉ=~ãÉåÇÉÇ=
éìêëì~åí=íç=áíÉã=E^F=~ÄçîÉK=
=

||||||||||||||||||||=
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Appendix C 

 
(C) The Board of Directors’ of Skandinaviska Enskilda Banken AB proposal regarding 
transfer of funds to the share capital from other shareholders’ equity 
||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||=
 
få=çêÇÉê=íç=Ñ~Åáäáí~íÉ=íÜÉ=åÉï=áëëìÉ=çÑ=ëÜ~êÉë=~ë=êÉëçäîÉÇ=áå=áíÉã=E_F=~ÄçîÉI=íÜÉ=_ç~êÇ=çÑ=
aáêÉÅíçêë=éêçéçëÉë=~ë=ÑçääçïëK=
=
få=íÜÉ=ÉîÉåí=íÜ~íI=~åÇ=íç=íÜÉ=ÉñíÉåí=åÉÅÉëë~êóI=ÇìÉ=íç=íÜÉ=ëìÄëÅêáéíáçå=éêáÅÉ=áå=íÜÉ=åÉï=ëÜ~êÉ=
áëëìÉ=ÄÉáåÖ=ëÉí=~í=~=éêáÅÉ=ÄÉäçï=íÜÉ=èìçí~=î~äìÉ=çÑ=íÜÉ=ëÜ~êÉëI=~å=~ãçìåí=çÑ=åçí=ãçêÉ=íÜ~å=
pbh=PM=Äáääáçå=ëÜ~ää=ÄÉ=íê~åëÑÉêêÉÇ=íç=íÜÉ=ëÜ~êÉ=Å~éáí~ä=íÜêçìÖÜI=

– ÑáêëíäóI=íê~åëÑÉê=çÑ=åçí=ãçêÉ=íÜ~å=pbh=NOIMURISUPIUNQ=Ñêçã=íÜÉ=ëí~íìíçêó=êÉëÉêîÉI=~åÇI=

– ëÉÅçåÇäóI=íê~åëÑÉê=çÑ=åçí=ãçêÉ=íÜ~å=pbh=NTIVNQIPNSINUS=Ñêçã=éêçÑáíë=ÄêçìÖÜí=Ñçêï~êÇ=
EáåÅäìÇáåÖ=~åó=éêçÑáíë=ÄêçìÖÜí=Ñçêï~êÇ=êÉä~íáåÖ=íç=íÜÉ=Ñáå~åÅá~ä=óÉ~ê=OMMUFK=

=
____________________ 
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Disclaimers 
=
General 
This document does not constitute an offer for sale of securities of Skandinaviska Enskilda Banken AB (the 
“Company”) in the United States, Canada, Australia or Japan. Such securities have not been and will not be 
registered under the U.S. Securities Act of 1933, as amended, and may not be offered or sold in the United States 
absent registration or an applicable exemption from registration thereunder.  
 
No communication or information related to the capital increase of the Company with preferential subscription 
rights (“Rights”) for the Company shares (“Shares”) may be disseminated to the public in jurisdictions other than 
Sweden where prior registration or approval is required for that purpose.  
 
The issue, exercise or sale of Rights and the subscription or purchase of Shares or Rights are subject to specific 
legal or regulatory restrictions in certain jurisdictions. The Company assumes no responsibility in the event there 
is a violation by any person of such restrictions. 
 
This document does not constitute an offering circular or prospectus in connection with an offering of securities 
of the Company. Investors must neither accept any offer for, nor acquire, any securities to which this document 
refers, unless they do so on the basis of the information contained in the applicable prospectus published or 
offering circular distributed by the Company. This document does not constitute an offer to sell, or the 
solicitation of an offer to buy or subscribe for, any securities and cannot be relied on for any investment contract 
or decision. 
 
This document has not been approved by any regulatory authority. This document is an advertisement and not a 
prospectus and investors should not subscribe for or purchase any securities referred to in this document except 
on the basis of information provided in the prospectus to be published by the Company on its website in due 
course. 
 
European Economic Area  
The Company has not authorized any offer to the public of Shares or Rights in any Member State of the 
European Economic Area other than Sweden and any other jurisdiction into which the offering of Shares or 
Rights has been passported. With respect to each Member State of the European Economic Area other than 
Sweden (and any other jurisdiction into which the offering of Shares or Rights has been passported) and which 
has implemented the Prospectus Directive (each, a “Relevant Member State”), no action has been undertaken to 
date to make an offer to the public of Shares or Rights requiring a publication of a prospectus in any Relevant 
Member State. As a result, the Shares or Rights may only be offered in Relevant Member States: 
(a) to legal entities which are authorized or regulated to operate in the financial markets or, if not so 

authorized or regulated, whose corporate purpose is solely to invest in securities; 
(b) to any legal entity meeting two or more of the following criteria: (1) an average of at least 250 employees 

during the last financial year; (2) a total balance sheet of more than € 43 million and (3) an annual net 
turnover of more than € 50 million, as shown in its last annual or consolidated accounts; or 

(c) in any other circumstances, not requiring the Company to publish a prospectus as provide under Article 
3(2) of the Prospectus Directive.  

=
For the purposes hereof, the expression an “offer to the public of Shares or Rights” in any Relevant Member 
State means the communication in any form and by any means of sufficient information on the terms of the offer 
and the Shares and Rights to be offered so as to enable an investor to decide to purchase any securities, as the 
same may be varied in that Member State by any measure implementing the Prospectus Directive in that 
Member State and the expression “Prospectus Directive” means Directive 2003/71/EC and includes any relevant 
implementing measure in each Relevant Member State. 
 
Canada, Australia and Japan  
The Rights or Shares are not being offered or sold or acquired in Canada, Australia or Japan.  
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